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1.	  Introduction	  

1.1	   Redlands	  Netball	  Association’s	  vision	  for	  member	  protection	  is	  Belong,	  Enjoy,	  Develop	  and	  
Excel.	  The	  association	  will	  know	  when	  this	  vision	  is	  achieved	  when	  everyone	  in	  the	  Redlands	  
has	  an	  opportunity	  to	  be	  involved	  in	  netball	  in	  a	  way	  that	  brings	  them	  good	  health,	  
recognition,	  achievement,	  enjoyment	  and	  a	  sense	  of	  belonging.	  

1.2	   Integrity	  in	  netball	  encompasses	  all	  of	  the	  elements	  needed	  to	  preserve	  what	  is	  intrinsically	  
valuable	  about	  netball	  and	  to	  uphold	  the	  principles	  of	  fairness,	  respect,	  responsibility	  and	  
safety.	  	  

1.3	   This	  policy	  is	  applicable	  to	  all	  of	  Redlands	  Netball	  Association	  and	  persons	  identified	  in	  
Member	  Protection	  Policy	  Clause	  3.	  

	  
	  

2.	  Purpose	  of	  This	  Policy	  

2.1.	   This	  policy	  aims	  to	  ensure	  the	  core	  values,	  good	  reputation,	  positive	  behaviours	  and	  
attitudes	  of	  Redlands	  Netball	  Association	  and	  persons	  identified	  in	  the	  Member	  Protection	  
Policy	  Clause	  3	  are	  maintained	  and	  enhanced.	  	  

2.2	   This	  policy	  assists	  Redlands	  Netball	  Association	  to	  ensure	  that	  every	  person	  involved	  in	  
netball	  is	  treated	  with	  respect	  and	  dignity	  and	  is	  protected	  from	  discrimination,	  harassment	  
and	  abuse.	  This	  policy	  aims	  to	  ensure	  that	  every	  person	  involved	  in	  netball	  is	  aware	  of	  
her/his	  legal	  and	  ethical	  rights	  and	  responsibilities	  as	  well	  as	  the	  standards	  of	  behaviour	  
expected	  of	  them.	  	  
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6.	  Position	  Statement:	  Child	  Protection	  and	  Working	  with	  Children	  Check	  Requirements	  

6.1	   Redlands	  Netball	  Association	  and	  persons	  identified	  in	  the	  Member	  Protection	  Policy	  Clause	  
3	  are	  committed	  to	  the	  safety	  and	  wellbeing	  of	  all	  children	  and	  young	  people	  who	  
participate	  in	  netball	  and	  access	  netball’s	  services.	  Redlands	  Netball	  Association	  supports	  
the	  rights	  of	  the	  child	  and	  will	  act	  at	  all	  times	  to	  ensure	  a	  child-‐safe	  environment	  is	  
maintained.	  

6.2	   Redlands	  Netball	  Association	  and	  persons	  identified	  in	  the	  Member	  Protection	  Policy	  Clause	  
3	  acknowledge	  the	  valuable	  contribution	  made	  by	  staff,	  members	  and	  volunteers	  and	  
encourage	  their	  active	  participation	  in	  providing	  and	  maintaining	  a	  safe,	  fair	  and	  inclusive	  
environment	  for	  all	  participants.	  

6.3	   Redlands	  Netball	  Association	  and	  persons	  identified	  in	  the	  Member	  Protection	  Policy	  Clause	  
3	  must	   have	   a	   valid	  Queensland	  Blue	  Card,	  where	   an	   exemption	  does	   not	   apply.	   Refer	   to	  
Part	  B	  of	  the	  Redlands	  Netball	  Association	  Member	  Protection	  Policy.	  

6.4	   Identify	  and	  Analyse	  Risk	  of	  Harm	  

6.4.1	   Redlands	  Netball	  Association	  (where	  applicable	  and	  relevant)	  will	  develop	  and	  
implement	  a	  risk	  management	  strategy,	  including	  a	  review	  of	  existing	  child	  
protection	  practices,	  to	  determine	  how	  child-‐safe	  netball	  is	  and	  to	  identify	  additional	  
steps	  netball	  can	  take	  to	  minimise	  and	  prevent	  the	  risk	  of	  harm	  to	  children	  because	  
of	  the	  actions	  of	  an	  employee,	  volunteer	  or	  another	  person.	  

6.5	  	   Develop	  Codes	  of	  Behaviour	  

6.5.1	   Redlands	  Netball	  Association	  will	  develop	  and	  promote	  codes	  of	  behaviour	  (refer	  to	  
part	  A	  in	  this	  policy)	  that	  set	  out	  the	  conduct	  expected	  of	  adults	  when	  they	  deal	  and	  
interact	  with	  children	  and	  young	  people	  involved	  in	  netball,	  especially	  those	  in	  the	  
care	  of	  Redlands	  Netball	  Association	  and	  persons	  identified	  in	  the	  Member	  
Protection	  Policy	  Clause	  3.	  

6.5.2	   These	  codes	  clearly	  describe	  professional	  boundaries,	  ethical	  behaviour	  and	  
unacceptable	  behaviour.	  

6.6	   Choose	  Suitable	  Employees	  and	  Volunteers	  

6.6.1	   Redlands	  Netball	  Association	  (where	  applicable	  and	  relevant)	  will	  ensure	  that	  the	  
organisation	  takes	  all	  reasonable	  steps	  to	  ensure	  it	  engages	  the	  most	  suitable	  and	  
appropriate	  people	  to	  work	  with	  children	  and	  young	  people,	  especially	  those	  in	  
positions	  that	  involve	  regular	  unsupervised	  contact	  with	  the	  children	  and	  young	  
persons.	  This	  may	  be	  achieved	  using	  a	  range	  of	  screening	  measures.	  	  

6.6.2	   Redlands	  Netball	  Association	  (where	  applicable	  and	  relevant)	  will	  ensure	  that	  
working	  with	  children	  checks	  as	  per	  state	  legislation	  are	  conducted	  for	  all	  employees	  
and	  volunteers	  who	  work	  with	  children,	  where	  an	  assessment	  is	  required	  by	  law.	  

6.6.3	   If	  a	  criminal	  history	  report	  is	  obtained	  as	  part	  of	  their	  screening	  process,	  Redlands	  
Netball	  Association	  will	  handle	  this	  information	  confidentially	  and	  in	  accordance	  
with	  relevant	  state/territory	  requirements.	  (Refer	  to	  Part	  B	  -‐	  Child	  Protection	  and	  
Working	  with	  Children	  Check	  Requirements)	  
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8=-@'$(!*G&*!&!.G/%$!G&(!+##'!-=!/(!+#/'8!&+@(#$!-=!'#8%#.*#$!S=#9#=!*-!0&=*!^!/'!*G/(!
>-%/.1T!

VD:D2! "#$%&'$(!)#*+&%%!,((-./&*/-'!=#?@/=#(!*G&*!&'1!.G/%$!-=!1-@'8!>#=(-'!HG-!/(!&+@(#$K!
-=!&'1-'#!HG-!=#&(-'&+%1!(@(>#.*(!*G&*!&!.G/%$!G&(!+##'!-=!/(!+#/'8!&+@(#$!+1!
(-<#-'#!H/*G/'!*G#!'#*+&%%!#'A/=-'<#'*K!/(!=#>-=*#$!/<<#$/&*#%1!*-!*G#!>-%/.#!-=!
=#%#A&'*!8-A#='<#'*!&8#'.1!&'$!"#$%&'$(!)#*+&%%!,((-./&*/-'!SHG#=#!&>>%/.&+%#!
&'$!=#%#A&'*TD!;#(.=/>*/-'(!-9!*G#!(-=*(!-9!&.*/A/*1!HG/.G!<&1!.-'(*/*@*#!&+@(#!&=#!/'!
*G#!$#9/'/*/-'(!*-!*G/(!>-%/.1!SO%&@(#!23TD!!

VD:DN! ,%%!&%%#8&*/-'(!-9!.G/%$!&+@(#!H/%%!+#!$#&%*!H/*G!>=-<>*%1K!(#=/-@(%1K!(#'(/*/A#%1!&'$!
.-'9/$#'*/&%%1D!,!>#=(-'!H/%%!'-*!+#!A/.*/</(#$!9-=!=#>-=*/'8!&'!&%%#8&*/-'!-9!.G/%$!
&+@(#!&'$!*G#!>=/A&.1!-9!&%%!>#=(-'(!.-'.#='#$!H/%%!+#!=#(>#.*#$D!"#$%&'$(!)#*+&%%!
,((-./&*/-'!>=-.#$@=#(!9-=!G&'$%/'8!&%%#8&*/-'(!-9!.G/%$!&+@(#!&=#!-@*%/'#$!/'!S=#9#=!
*-!0&=*!^!/'!*G/(!0-%/.1TD!

VD:D5! M9!&'1-'#!+-@'$!+1!*G/(!>-%/.1!=#&(-'&+%1!(@(>#.*(!*G&*!&!.G/%$!/(!+#/'8!&+@(#$!+1!
G#=PG/(!>&=#'*P(!-=!8@&=$/&'P(K!*G#1!&=#!&$A/(#$!*-!.-'*&.*!*G#!=#%#A&'*!8-A#='<#'*!
$#>&=*<#'*B!;#>&=*<#'*!-9!O-<<@'/*/#(K!OG/%$!C&9#*1!&'$!;/(&+/%/*1!C#=A/.#(!6!
G**>BPPHHHD.-<<@'/*/#(D?%$D8-AD&@P.G/%$(&9#*1   0GB!4Y33!Y44!Y43!

!
!

N=(@-'/*/-&(J*%*"2"&*;(A%K/&9(>2%9"'(-:(36/$#4"&(

WD4! M<&8#(!-9!.G/%$=#'!.&'!+#!@(#$!/'&>>=->=/&*#%1!-=!/%%#8&%%1D!"#$%&'$(!)#*+&%%!,((-./&*/-'!
=#?@/=#(!&%%!>#=(-'(!/$#'*/9/#$!/'!*G#!7#<+#=!0=-*#.*/-'!0-%/.1!O%&@(#!NK!HG#=#A#=!>-((/+%#K!
*-!-+*&/'!>#=</((/-'!9=-<!&!.G/%$E(!>&=#'*P8@&=$/&'!+#9-=#!*&I/'8!&'!/<&8#!-9!&!.G/%$!*G&*!/(!
'-*!*G#/=!-H'D!FG#1!(G-@%$!<&I#!(@=#!*G#!>&=#'*P8@&=$/&'!@'$#=(*&'$(!G-H!*G#!/<&8#!H/%%!
+#!@(#$D!!

WD2! "#$%&'$(!)#*+&%%!,((-./&*/-'!SHG#=#!&>>%/.&+%#!&'$!=#%#A&'*T!=#?@/=#(!*G#!>=/A&.1!-9!-*G#=(!
*-!+#!=#(>#.*#$!&'$!$/(&%%-H(!*G#!@(#!-9!.&<#=&!>G-'#(K!A/$#-(!&'$!.&<#=&(!*-!+#!@(#$!
/'(/$#!.G&'8/'8!&=#&(K!(G-H#=(!&'$!*-/%#*(D!



!
!
"#$%&'$(!)#*+&%%!,((-./&*/-'!!"#$"%&'%()"*)+(,&'(-+*.&
0-%/.1!23456700!

0&8#!V!-9!24!
!

!

WDN! `G#'!@(/'8!&!>G-*-!-9!&!.G/%$!"#$%&'$(!)#*+&%%!,((-./&*/-'!SHG#=#!&>>%/.&+%#!&'$!=#%#A&'*T!
H/%%!'-*!'&<#!-=!/$#'*/91!*G#!.G/%$K!>@+%/(G!>#=(-'&%!/'9-=<&*/-'!(@.G!&(!=#(/$#'*/&%!&$$=#((K!
#<&/%!&$$=#((!-=!*#%#>G-'#!'@<+#=(!H/*G-@*!*G#!.-'(#'*!-9!*G#!>&=#'*P8@&=$/&'D!!

WD5! "#$%&'$(!)#*+&%%!,((-./&*/-'!SHG#=#!&>>%/.&+%#!&'$!=#%#A&'*T!H/%%!'-*!>=-A/$#!/'9-=<&*/-'!
&+-@*!&!.G/%$E(!G-++/#(K!/'*#=#(*(K!(.G--%K!-=!*G#!%/I#!&(!*G/(!/'9-=<&*/-'!.&'!+#!@(#$!+1!
>#$->G/%#(!-=!-*G#=!>#=(-'(!*-!8=--<!&!.G/%$D!

WDU! "#$%&'$(!)#*+&%%!,((-./&*/-'!SHG#=#!&>>%/.&+%#!&'$!=#%#A&'*T!H/%%!-'%1!@(#!/<&8#(!-9!
.G/%$=#'!*G&*!&=#!=#%#A&'*!*-!'#*+&%%!&'$!H/%%!#'(@=#!*G&*!*G#1!&=#!(@/*&+%1!.%-*G#$!/'!&!
<&''#=!*G&*!>=-<-*#(!>&=*/./>&*/-'!/'!'#*+&%%D!"#$%&'$(!)#*+&%%!,((-./&*/-'!SHG#=#A#=!
&>>%/.&+%#!&'$!=#%#A&'*T!H/%%!(##I!>#=</((/-'!9=-<!*G#!.G/%$E(!>&=#'*P8@&=$/&'!+#9-=#!@(/'8!
*G#!/<&8#D!

!
!

O=(@-'/*/-&(J*%*"2"&*;(,&*/P0/'.4/2/&%*/-&(%&#(Q%4%''2"&*(

YD4! "#$%&'$(!)#*+&%%!,((-./&*/-'!&/<(!*-!>=-A/$#!&!(>-=*/'8!#'A/=-'<#'*!HG#=#!&%%!*G-(#!
/'A-%A#$!/'!'#*+&%%!&.*/A/*/#(!&=#!*=#&*#$!H/*G!$/8'/*1!&'$!=#(>#.*D!

YD2! "#$%&'$(!)#*+&%%!,((-./&*/-'!&'$!>#=(-'(!/$#'*/9/#$!/'!*G#!7#<+#=!0=-*#.*/-'!0-%/.1!O%&@(#!
N!=#.-8'/(#!*G&*!&%%!*G-(#!/'A-%A#$!/'!/*(!&.*/A/*/#(!.&''-*!#'L-1!*G#<(#%A#(K!>#=9-=<!*-!*G#/=!
+#(*K!-=!+#!#99#.*/A#!-=!9@%%1!>=-$@.*/A#!/9!*G#1!&=#!+#/'8!*=#&*#$!@'9&/=%1K!$/(.=/</'&*#$!&8&/'!
-=!G&=&((#$D!;/(.=/</'&*/-'!&'$!G&=&((<#'*!&=#!#Q*=#<#%1!$/(*=#((/'8K!-99#'(/A#K!G@</%/&*/'8!
&'$P-=!*G=#&*#'/'8!&'$!.=#&*#!&'!@'.-<9-=*&+%#!&'$!@'>%#&(&'*!#'A/=-'<#'*D!M'!<-(*!
./=.@<(*&'.#(!$/(.=/</'&*/-'!&'$!G&=&((<#'*!&=#!&8&/'(*!*G#!%&HD!

YDN! ;#(.=/>*/-'(!-9!(-<#!-9!*G#!*1>#(!-9!+#G&A/-@=!*G&*!.-@%$!+#!=#8&=$#$!&(!G&=&((<#'*!-=!
$/(.=/</'&*/-'!&=#!>=-A/$#$!/'!*G#!;#9/'/*/-'(!-9!*G/(!>-%/.1!SO%&@(#!23TD!

YD5! "#$%&'$(!)#*+&%%!,((-./&*/-'!/(!=#(>-'(/+%#!9-=!*&I/'8!&%%!=#&(-'&+%#!(*#>(!*-!>=#A#'*!
G&=&((<#'*!&'$!9-=!#'(@=/'8!-@=!>-%/.1!/(!H#%%!I'-H'!*G=-@8G-@*!*G#!-=8&'/(&*/-'D!FG/(!
<#&'(!H#!H/%%!*&I#!HG&*#A#=!(*#>(!'#.#((&=1!*-!#'(@=#!*G&*!#A#=1-'#!/'!*G#!-=8&'/(&*/-'!
&'$!&%%!&((-./&*#$!H/*G!/*!I'-H(B!

• `G&*!G&=&((<#'*!<#&'(a!
• FG&*!/(!&8&/'(*!*G#!%&H(a!&'$!!
• FG&*!/*!H/%%!'-*!+#!*-%#=&*#$D!

FG#!7&'&8#<#'*!O-<</**##!/(!@%*/<&*#%1!=#(>-'(/+%#!9-=!#'(@=/'8!"#$%&'$(!)#*+&%%!
,((-./&*/-'!&'$!&%%!>#=(-'(!/$#'*/9/#$!/'!*G#!7#<+#=!0=-*#.*/-'!0-%/.1!O%&@(#!N!&=#!9=##!-9!
G&=&((<#'*D!!

M*!H/%%!+#!*G#!=#(>-'(/+/%/*1!-9!"#$%&'$(!)#*+&%%!,((-./&*/-'!*-B!

• O-<>%1!H/*G!*G/(!>-%/.1a!
• Z99#=!(@>>-=*!*-!&'1-'#!HG-!/(!+#/'8!G&=&((#$!&'$!%#*!*G#<!I'-H!HG#=#!*G#1!.&'!

8#*!G#%>!&'$!&$A/.#a!
• 7&/'*&/'!.-<>%#*#!.-'9/$#'*/&%/*1!/9!*G#1!>=-A/$#!/'9-=<&*/-'!$@=/'8!*G#!

/'A#(*/8&*/-'!-9!&!.-<>%&/'*a!&'$!!
• ,A-/$!8-((/>/'8!-=!(>=#&$/'8!=@<-@=(!&+-@*!G&=&((<#'*!S#Q.#>*!HG#=#!>=-A/$/'8!

/'9-=<&*/-'!&(!>&=*!-9!&!%#8/*/<&*#!/'A#(*/8&*/-'!>=-.#((TD!C@.G!+#G&A/-@=!.&'!=#(@%*!
/'!%#8&%!&.*/-'!-=!$#9&<&*/-'D!

^&=&((<#'*!<&1!-..@=K!9-=!#Q&<>%#K!9=-<B!

• O-&.G!*-!>%&1#=!



!
!
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!

• 0%&1#=!*-!>%&1#=!
• ,$</'/(*=&*/-'!*-!#<>%-1##!
• O-&.G!*-!.-&.G!
• O-&.G!*-!&$</'/(*=&*-=!
• 0%&1#=!*-!&$</'/(*=&*-=!
• O-&.G!*-!@<>/=#!
• ]<>/=#!*-!.-&.G!
• 0%&1#=!*-!@<>/=#!
• ]<>/=#!*-!>%&1a!-=!
• ]<>/=#!*-!&$</'/(*=&*-=!

YDU! M9!&'1!>#=(-'!9##%(!*G#1!&=#!+#/'8!G&=&((#$!-=!$/(.=/</'&*#$!&8&/'(*!+1!&'-*G#=!>#=(-'!-=!
-=8&'/(&*/-'!+-@'$!+1!*G/(!>-%/.1K!*G#1!<&1!<&I#!&'!/'*#='&%!.-<>%&/'*D!M'!(-<#!
./=.@<(*&'.#(!*G#1!<&1!&%(-!+#!&+%#!*-!<&I#!&!.-<>%&/'*!*-!&'!#Q*#='&%!-=8&'/(&*/-'D!"#9#=!
*-!0&=*!b!-9!*G#!"#$%&'$(!)#*+&%%!,((-./&*/-'!7#<+#=!0=-*#.*/-'!0-%/.1D!

!
!

R=(@-'/*/-&(J*%*"2"&*;(J"S1%$(!"$%*/-&'6/7'(

:D4! "#$%&'$(!)#*+&%%!,((-./&*/-'!SHG#=#!&>>%/.&+%#!&'$!=#%#A&'*T!*&I#(!*G#!>-(/*/-'!*G&*!
.-'(#'(@&%!=#%&*/-'(G/>(!SHG#*G#=!-=!'-*!-9!&!(#Q@&%!'&*@=#T!+#*H##'!.-&.G#(!-=!-99/./&%(!-=!
&*G%#*#!(@>>-=*!>#=(-''#%!&'$!*G#!&$@%*!&*G%#*#(!*G#1!#'8&8#!H/*G!S$@#!*-!-'6.-@=*!'#*+&%%!
/'A-%A#<#'*TK!HG/%(*!'-*!'#.#((&=/%1!.-'(*/*@*/'8!G&=&((<#'*K!(G-@%$!+#!&A-/$#$!&(!*G#1!.&'!
G&A#!G&=<9@%!#99#.*(!-'!*G#!>#=(-'!/'A-%A#$K!-'!-*G#=!>#=(-'(!&'$!-'!'#*+&%%E(!>@+%/.!/<&8#D!!

:D2! FG#(#!=#%&*/-'(G/>(!.&'!&%(-!+#!>#=.#/A#$!*-!+#!#Q>%-/*&*/A#!$@#!*-!*G#!$/99#=#'.#(!/'!
&@*G-=/*1K!<&*@=/*1K!(*&*@(!&'$!$#>#'$#'.#!+#*H##'!*G#!&*G%#*#!&'$!.-&.GK!-99/./&%K!-=!
&*G%#*#!(@>>-=*!>#=(-''#%D!

:DN! b/A#'!*G#=#!/(!&%H&1(!&!=/(I!*G&*!*G#!=#%&*/A#!>-H#=!-9!*G#!.-&.GK!-99/./&%!-=!&*G%#*#!(@>>-=*!
>#=(-''#%!G&(!+##'!&!9&.*-=!/'!*G#!$#A#%-><#'*!-9!(@.G!=#%&*/-'(G/>(K!*G#!.-&.GK!-99/./&%K!-=!
&*G%#*#!(@>>-=*!>#=(-''#%!&*!&%%!%#A#%(!(G-@%$!&A-/$!*G#<D!M'!*G#!#A#'*!*G&*!&!>%&1#=!
&**#<>*(!*-!/'/*/&*#!&'!/'*/<&*#!=#%&*/-'(G/>K!*G#!.-&.GK!-99/./&%K!&'$P-=!&*G%#*#!(@>>-=*!
>#=(-''#%!<@(*!*&I#!>#=(-'&%!=#(>-'(/+/%/*1!9-=!$/(.-@=&8/'8!(@.G!&>>=-&.G#(!&'$!#Q>%&/'!
*G#!#*G/.&%!+&(/(!9-=!(@.G!&.*/-'(D!

:D5! FG#!%&H!/(!&%H&1(!*G#!</'/<@<!(*&'$&=$!9-=!+#G&A/-@=!H/*G/'!'#*+&%%!&'$!*G#=#9-=#!(#Q!H/*G!
&!.G/%$!/(!&!.=/</'&%!-99#'.#D!

!
!

<T=(@-'/*/-&(J*%*"2"&*;(@4"9&%&.B(

43D4! "#$%&'$(!)#*+&%%!,((-./&*/-'!/(!.-<</**#$!*-!>=-A/$/'8!&'!/'.%@(/A#!(>-=*/'8!#'A/=-'<#'*!
9-=!>=#8'&'*!H-<#'!/'A-%A#$!/'!'#*+&%%D!"#$%&'$(!)#*+&%%!,((-./&*/-'!#Q>#.*(!#A#=1!>#=(-'!
+-@'$!+1!*G/(!>-%/.1!*-!*=#&*!>=#8'&'*!H-<#'!H/*G!$/8'/*1!&'$!=#(>#.*!&'$!*-!=#<-A#!&'1!
@'=#&(-'&+%#!+&==/#=(!*-!>&=*/./>&*/-'!/'!'#*+&%%!*G&*!$/(&$A&'*&8#!*G#<D!"#$%&'$(!)#*+&%%!
,((-./&*/-'!H/%%!'-*!*-%#=&*#!&'1!@'%&H9@%!$/(.=/</'&*/-'!-=!G&=&((<#'*!&8&/'(*!>=#8'&'*!
H-<#'!-=!H-<#'!HG-!<&1!+#.-<#!>=#8'&'*D!!

43D2! ;#(.=/>*/-'(!-9!(-<#!-9!*G#!*1>#(!-9!+#G&A/-@=!*G&*!.-@%$!+#!=#8&=$#$!&(!>=#8'&'.1!
$/(.=/</'&*/-'!-=!G&=&((<#'*!&=#!>=-A/$#$!/'!*G#!$#9/'/*/-'(!*-!*G/(!>-%/.1!SO%&@(#!23TD!

43DN! "#$%&'$(!)#*+&%%!,((-./&*/-'!H/%%!*&I#!=#&(-'&+%#!.&=#!*-!#'(@=#!*G#!(&9#*1K!G#&%*G!&'$!H#%%6
+#/'8!-9!>=#8'&'*!H-<#'!&'$!*G#/=!@'+-='!.G/%$=#'D!!



!
!
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!

!

43D5! "#$%&'$(!)#*+&%%!,((-./&*/-'!SHG#=#!&>>%/.&+%#!&'$!=#%#A&'*T!H/%%!&$A/(#!>=#8'&'*!H-<#'!
*G&*!*G#=#!<&1!+#!=/(I(!/'A-%A#$K!&'$!#'.-@=&8#!*G#<!*-!-+*&/'!<#$/.&%!&$A/.#!&+-@*!*G-(#!
=/(I(D!0=#8'&'*!H-<#'!(G-@%$!+#!&H&=#!*G&*!*G#/=!-H'!G#&%*G!&'$!H#%%6+#/'8K!&'$!*G&*!-9!
*G#/=!@'+-='!.G/%$=#'K!&=#!-9!@*<-(*!/<>-=*&'.#!/'!*G#/=!$#./(/-'!<&I/'8!&+-@*!*G#!#Q*#'*!
&'$!<&''#=!/'!HG/.G!*G#1!>&=*/./>&*#!/'!'#*+&%%D!!

43DU! "#$%&'$(!)#*+&%%!,((-./&*/-'!#'.-@=&8#(!&%%!>=#8'&'*!H-<#'!*-!.-'(@%*!H/*G!*G#/=!<#$/.&%!
&$A/(-=(K!<&I#!*G#<(#%A#(!&H&=#!-9!*G#!9&.*(!&+-@*!>=#8'&'.1!/'!(>-=*K!&'$!#'(@=#!*G&*!
*G#1!<&I#!/'9-=<#$!$#./(/-'(!&+-@*!>&=*/./>&*/-'!/'!>&=*/.@%&=!(>-=*/'8!&.*/A/*/#(K!/'.%@$/'8!
'#*+&%%D!!

43DV! `-<#'!H/%%!'-*!+#!=#?@/=#$!*-!@'$#=*&I#!&!>=#8'&'.1!*#(*D!!

43DW! M9! &'1! >#=(-'! 9##%(! *G#1! &=#! +#/'8! G&=&((#$! -=! $/(.=/</'&*#$! &8&/'(*!+1! &'-*G#=! >#=(-'! -=!
-=8&'/(&*/-'! +-@'$! +1! *G/(! >-%/.1K! (G#! <&1! <&I#! &! .-<>%&/'*D! "#9#=! *-! 0&=*! b! -9! *G#!
"#$%&'$(!)#*+&%%!,((-./&*/-'!7#<+#=!0=-*#.*/-'!0-%/.1D!

!
!

<<=(@-'/*/-&(J*%*"2"&*;(U"&#"4(>#"&*/*B(

44D4! "#$%&'$(!)#*+&%%!,((-./&*/-'!/(!.-<</**#$!*-!>=-A/$/'8!(&9#K!9&/=!&'$!/'.%@(/A#!'#*+&%%!
#'A/=-'<#'*(!HG#=#!>#->%#!9=-<!&%%!+&.I8=-@'$(!.&'!.-'*=/+@*#!&'$!>&=*/./>&*#D!!

44D2! 0#->%#!HG-!/$#'*/91!&(!*=&'(8#'$#=!-=!*=&'((#Q@&%!(G-@%$!+#!*=#&*#$!9&/=%1!&'$!H/*G!$/8'/*1!
&'$!=#(>#.*!&*!&%%!*/<#(D!FG/(!/'.%@$#(!&.*/'8!H/*G!(#'(/*/A/*1!HG#'!&!>#=(-'!/(!@'$#=8-/'8!
8#'$#=!*=&'(/*/-'D!"#$%&'$(!)#*+&%%!,((-./&*/-'!H/%%!'-*!*-%#=&*#!&'1!@'%&H9@%!$/(.=/</'&*/-'!
-=!G&=&((<#'*!&8&/'(*!&!>#=(-'!HG-!/$#'*/9/#(!&(!*=&'(8#'$#=!-=!*=&'((#Q@&%!-=!HG-!/(!
*G-@8G*!*-!+#!*=&'(8#'$#=!-=!*=&'((#Q@&%D!

44DN! ;#(.=/>*/-'(!-9!(-<#!-9!*G#!*1>#(!-9!+#G&A/-@=!*G&*!.-@%$!+#!=#8&=$#$!&(!*=&'(8#'$#=!-=!
*=&'((#Q@&%!$/(.=/</'&*/-'!-=!G&=&((<#'*!&=#!>=-A/$#$!/'!*G#!$#9/'/*/-'(!*-!*G/(!>-%/.1!
SO%&@(#!23TD!

44D5! "#$%&'$(!)#*+&%%!,((-./&*/-'!=#.-8'/(#(!*G&*!*G#!#Q.%@(/-'!-9!*=&'(8#'$#=!-=!*=&'((#Q@&%!
>#->%#!9=-<!>&=*/./>&*/-'!/'!'#*+&%%!G&(!(/8'/9/.&'*!/<>%/.&*/-'(!9-=!*G#/=!G#&%*GK!H#%%6+#/'8!
&'$!/'A-%A#<#'*!/'!.-<<@'/*1!%/9#D!M'!8#'#=&%!"#$%&'$(!)#*+&%%!,((-./&*/-'!H/%%!(@>>-=*!
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&!>=-G/+/*#$!(@+(*&'.#!-=!<#*G-$K!&(!$#(.=/+#$!-'!*G#!`-=%$!,'*/6;->/'8!,8#'.1E(!
>=-G/+/*#$!%/(*K!(G-@%$!&>>%1!9-=!&!*G#=&>#@*/.!@(#!#Q#<>*/-'D!
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4ND4DN! O-&.G#(K!-99/./&%(K!A-%@'*##=(!&'$!>%&1#=(!H/%%!=#9=&/'!9=-<!(<-I/'8!&'$!=#<&/'!
(<-I#!9=##!HG/%#!/'A-%A#$!/'!&'!-99/./&%!.&>&./*1!9-=!"#$%&'$(!)#*+&%%!,((-./&*/-'K!-'!
&'$!-99!*G#!.-@=*D!

4ND4D5!! C*&*#P*#==/*-=1!%#8/(%&*/-'!(G-@%$!+#!&$G#=#$!*-!.-'.#='/'8!(<-I#69=##!
#'A/=-'<#'*(!&'$!(#%%/'8!-9!./8&=#**#(D!!

!
!

<F=(@-'/*/-&(J*%*"2"&*;(3B+"4J%:"*B(

45D4! [@%%1/'8!&'$!G&=&((<#'*!/'!&%%!9-=<(!&=#!=#8&=$#$!+1!"#$%&'$(!)#*+&%%!,((-./&*/-'!&(!
@'&..#>*&+%#D![@%%1/'8!G&(!*G#!>-*#'*/&%!*-!.&@(#!8=#&*!&'Q/#*1!&'$!$/(*=#((!*-!*G#!>#=(-'!
*&=8#*#$!+1!G@=*9@%!-=!$#=-8&*-=1!.-<<#'*(!-=!(*&*#<#'*(D!

45D2! )#H!*#.G'-%-8/#(!&'$!.-<<@'/.&*/-'!*--%(K!(@.G!&(!(<&=*!>G-'#(!&'$!(-./&%!'#*H-=I/'8!
H#+(/*#(K!G&A#!8=#&*%1!/'.=#&(#$!*G#!>-*#'*/&%!9-=!>#->%#!*-!+#!+@%%/#$!*G=-@8G!@'H&'*#$!
&'$!/'&>>=->=/&*#!.-<<#'*(D!

45DN! "#$%&'$(!)#*+&%%!,((-./&*/-'!H/%%!'-*!*-%#=&*#!&+@(/A#K!$/(.=/</'&*-=1K!/'*/</$&*/'8!-=!
-99#'(/A#!(*&*#<#'*(!+#/'8!<&$#!-'%/'#D!M'!(-<#!.&(#(K!+@%%1/'8!/(!&!.=/</'&%!-99#'.#D!

45D5! \=@(*=&*/-'!&*!&!"#$%&'$(!)#*+&%%!,((-./&*/-'!@<>/=#K!-99/./&%K!*#&<<&*#K!.-&.G!-=!(>-=*/'8!
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.-<>%&/'*!6!*G#!.-<>%&/'&'*!&'$!*G#!>#=(-'!.-<>%&/'#$!&+-@*!S=#(>-'$#'*T!6!<&1!
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.-<>%&/'&'*!H/(G#(!*-!*=1!&'$!=#(-%A#!*G#!.-<>%&/'*!H/*G!*G#!&((/(*&'.#!-9!&!
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*F#!>=-F/+/*#$!%/(*!+1!L,;,!I/*F-@*!=#?@/=/'8!&'1!9@=*F#=!&.*/-'!+1!),D!R'!&..-=$&'.#!I/*F!
&=*/.%#!5D2!-9!*F#!.-$#!*F#!>=-F/+/*#$!%/(*!/(!*F#!#V>&'$#$!%/(*!&$->*#$!+1!*F#!R)W!&'$!*F#!
<-'/*-=/'8!>=-8=&<!/(!*F#!>=-8=&<!/'.%@$/'8!&$$/*/-'&%!(@+(*&'.#(!&'$!<#*F-$(!&$->*#$!
+1!*F#!R)WD!!



!
!
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!

!

PD[!! T=/*#=/&!9-=!/'.%@$/'8!(@+(*&'.#(!&'$!<#*F-$(!-'!*F#!>=-F/+/*#$!%/(*!!
,(!>=-A/$#$!/'!&=*/.%#!5D5D[!-9!*F#!.-$#G!L,;,f(!$#*#=</'&*/-'!-9!*F#!>=-F/+/*#$!(@+(*&'.#(!
&'$!>=-F/+/*#$!<#*F-$(!*F&*!I/%%!+#!/'.%@$#$!-'!*F#!>=-F/+/*#$!%/(*!(F&%%!+#!9/'&%!&'$!(F&%%!
'-*!+#!(@+H#.*!*-!.F&%%#'8#!+1!&'!&*F%#*#!-=!-*F#=!>#=(-'D!!

PD5!! EF#=&>#@*/.!c(#!!
,*F%#*#(!I/*F!&!$-.@<#'*#$!<#$/.&%!.-'$/*/-'!=#?@/=/'8!*F#!@(#!-9!&!>=-F/+/*#$!(@+(*&'.#!
-=!&!>=-F/+/*#$!<#*F-$!<@(*!9/=(*!-+*&/'!&!EF#=&>#@*/.!c(#!QV#<>*/-'!NEcQO!/'!&..-=$&'.#!
I/*F!*F#!L,;,!R'*#='&*/-'&%!EcQ!C*&'$&=$DX!!

PD5D4!! ,*F%#*#(!/'.%@$#$!+1!R)W!/'!/*(!=#8/(*#=#$!*#(*/'8!>--%!&'$!-*F#=!&*F%#*#(!>=/-=!*-!
*F#/=!>&=*/./>&*/-'!/'!&'1!/'*#='&*/-'&%!#A#'*!<@(*!-+*&/'!&!EcQ!9=-<!R)W!N=#8&=$%#((!
-9!IF#*F#=!*F#!&*F%#*#!>=#A/-@(%1!F&(!=#.#/A#$!&!EcQ!&*!*F#!'&*/-'&%6%#A#%OD!EcQK(!
8=&'*#$!+1!R)W!(F&%%!+#!=#>-=*#$!*-!*F#!),!&'$!*-!L,;,D!U*F#=!&*F%#*#(!(@+H#.*!*-!
*#(*/'8!<@(*!-+*&/'!&!EcQ!9=-<!&!=#.-8'/(#$!<#$/.&%!&@*F-=/*1D!),!(F&%%!>=-<>*%1!
=#>-=*!&'1!(@.F!EcQ(!*-!R)W!&'$!L,;,G!&'$!-*F#=!=#%#A&'*!,'*/6;->/'8!
-=8&'/(&*/-'(!/'.%@$/'8!,C;,D!EcQK(!IF/.F!&=#!.-'(/(*#'*!I/*F!*F#!.-$#!&'$!&=#!
I/*F/'!*F&*!(/8'&*-=/#(!&@*F-=/*1G!(F&%%!+#!=#.-8'/(#$!&'$!=#(>#.*#$!+1!&%%!-*F#=!
(/8'&*-=/#(D!!

PD5D2!! R'*#='&*/-'&%6%#A#%!&*F%#*#(!IF-!&=#!/'.%@$#$!/'!*F#!R)Wf(!=#8/(*#=#$!*#(*/'8!>--%G!
(F-@%$!&>>%1!*-!R)W!9-=!*F#!EcQ!&*!*F#!(&<#!*/<#!*F#!&*F%#*#!9/=(*!>=-A/$#(!
IF#=#&+-@*(!/'9-=<&*/-'!*-!*F#!R)W!&'$G!#V.#>*!/'!#<#=8#'.1!(/*@&*/-'(G!'-!%&*#=!
*F&'!24!$&1(!+#9-=#!*F#!&*F%#*#f(!>&=*/./>&*/-'!&*!&'!/'*#='&*/-'&%!#A#'*D!!

PD5D[!! ,*F%#*#(!>&=*/./>&*/'8!/'!/'*#='&*/-'&%!#A#'*(!IF-!&=#!'-*!/'.%@$#$!/'!*F#!R)W!
=#8/(*#=#$!*#(*/'8!0--%!<@(*G!#V.#>*!/'!#<#=8#'.1!(/*@&*/-'(G!=#?@#(*!&!EcQ!9=-<!
R)W!'-!%&*#=!*F&'!24!$&1(!+#9-=#!*F#!&*F%#*#f(!>&=*/./>&*/-'!&*!&'!/'*#='&*/-'&%!#A#'*D!!

PD5D5!! L,;,G!&*!*F#!=#?@#(*!-9!&'!&*F%#*#!-=!-'!/*(!-I'!/'/*/&*/-'G!<&1!=#A/#I!*F#!8=&'*/'8!
-=!$#'/&%!-9!&'1!EcQ!*-!&'!/'*#='&*/-'&%6%#A#%!&*F%#*#!-=!&!'&*/-'&%6%#A#%!&*F%#*#!*F&*!
/(!/'.%@$#$!/'!&!=#8/(*#=#$!*#(*/'8!>--%D!R9!L,;,!$#*#=</'#(!*F&*!*F#!8=&'*/'8!-=!
$#'/&%!-9!&!EcQ!$/$!'-*!.-<>%1!I/*F!*F#!R'*#='&*/-'&%!C*&'$&=$!9-=!EF#=&>#@*/.!c(#!
QV#<>*/-'(!/'!9-=.#!&*!*F#!*/<#!*F#'!L,;,!<&1!=#A#=(#!*F&*!$#./(/-'D!;#./(/-'(!-'!
EcQ(!&=#!(@+H#.*!*-!9@=*F#=!&>>#&%!&(!>=-A/$#$!/'!&=*/.%#!4`D!

!
!
,=*/.%#!\!6!E#(*/'8!

\D4! ,@*F-=/*1!*-!*#(*!!
,%%!&*F%#*#(!(@+H#.*!*-!$->/'8!.-'*=-%!&8=##!*-!(@+</*!*-!/'6.-<>#*/*/-'!*#(*/'8!&'$!-@*6-9!
.-<>#*/*/-'!*#(*/'8!N&*!&'1!*/<#!-=!>%&.#G!I/*F!-=!I/*F-@*!&$A&'.#!'-*/.#O!+1!&'!,'*/6;->/'8!
-=8&'/(&*/-'D!!

\D2!! E#(*/'8!(*&'$&=$(!!
,%%!*#(*/'8!(F&%%!+#!.-'$@.*#$!/'!.-'9-=</*1!I/*F!*F#!L,;,!/'*#='&*/-'&%!(*&'$&=$!9-=!
*#(*/'8!/'!9-=.#!&*!*F#!*/<#!-9!*#(*/'8D!!

\D[!! ,*F%#*#!IF#=#&+-@*(!=#?@/=#<#'*(!!
),!=#?@/=#(!&%%!&*F%#*#(!*-!>=-A/$#!&..@=&*#!IF#=#&+-@*(!/'9-=<&*/-'!*-!*F#!=#%#A&'*!
&@*F-=/*1_/#(!/'!&..-=$&'.#!I/*F!*F#!.-$#G!&'$!*-!S##>!*F/(!/'9-=<&*/-'!@>$&*#$!&*!&%%!*/<#(D!
EF#!@%*/<&*#!=#(>-'(/+/%/*1!9-=!>=-A/$/'8!IF#=#&+-@*(!/'9-=<&*/-'!=#(*(!I/*F!#&.F!&*F%#*#G!
F-I#A#=G!/*!(F&%%!+#!*F#!=#(>-'(/+/%/*1!-9!),!*-!@(#!/*(!+#(*!#99-=*(!*-!&((/(*!*F#!=#%#A&'*!,'*/6
;->/'8!-=8&'/(&*/-'G!/'.%@$/'8!,C;,G!/'!-+*&/'/'8!IF#=#&+-@*(!/'9-=<&*/-'!&(!=#?@#(*#$!+1!
&'!,'*/6;->/'8!-=8&'/(&*/-'G!/'.%@$/'8!,C;,D!!
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\D[D4!! R'*#='&*/-'&%6e#A#%!,*F%#*#(!a!R)W!(F&%%!#(*&+%/(F!&!=#8/(*#=#$!*#(*/'8!>--%!-9!
*F-(#!&*F%#*#(!IF-!&=#!=#?@/=#$!*-!>=-A/$#!@>6*-6$&*#!IF#=#&+-@*(!
/'9-=<&*/-'!*-!R)WD!R)W!<&1!=#A/(#!/*(!=#8/(*#=#$!*#(*/'8!>--%!9=-<!*/<#!*-!
*/<#!/'!&..-=$&'.#!I/*F!/*(!.=/*#=/&D!#&.F!&*F%#*#!/'!*F#!R)W!=#8/(*#=#$!*#(*/'8!
>--%!(F&%%!>=-A/$#!IF#=#&+-@*(!/'9-=<&*/-'!/'!&..-=$&'.#!I/*F!*F#!
&>>%/.&+%#!=#?@/=#<#'*(!&(!$#*#=</'#$!+1!*F#!R)WD!,'!&*F%#*#!IF-!9&/%(!*-!
(&*/(91!*F#!R)W!&>>%/.&+%#!=#?@/=#<#'*(!I/%%!F&A#!.-<</**#$!&'!,'*/6;->/'8!
=@%#!A/-%&*/-'!>@=(@&'*!*-!&=*/.%#!XD5!-9!*F/(!&'*/6$->/'8!>-%/.1D!

\D[D2!! )&*/-'&%6%#A#%!,*F%#*#(!a!,C;,!(F&%%!#(*&+%/(F!&!'&*/-'&%6%#A#%!=#8/(*#=#$!
*#(*/'8!>--%!-9!*F-(#!&*F%#*#(!IF-!&=#!=#?@/=#$!*-!>=-A/$#!@>6*-6$&*#!
IF#=#&+-@*(!/'9-=<&*/-'!*-!,C;,D!EF#!'&*/-'&%6%#A#%!>--%!(F&%%!/'.%@$#!
/'*#='&*/-'&%6%#A#%!&*F%#*#(!9=-<!,@(*=&%/&!&(!I#%%!&(!-*F#=!'&*/-'&%6%#A#%!
&*F%#*#(D!!

\D[D2D4!!),!(F&%%!&((/(*!,C;,!*-!#(*&+%/(F!*F#!'&*/-'&%!=#8/(*#=#$!
*#(*/'8!>--%G!&(!=#?@/=#$D!!

\D[D2D2!!,C;,!(F&%%!$#9/'#!&'$!$-.@<#'*!.=/*#=/&!9-=!&*F%#*#(!*-!+#!
/'.%@$#$!/'!*F#!'&*/-'&%6%#A#%!=#8/(*#=#$!*#(*/'8!>--%!/'!
&..-=$&'.#!I/*F!*F#!/'*#='&*/-'&%!*#(*/'8!(*&'$&=$!&'$!
=#%#A&'*!%#8/(%&*/-'D!!

\D[D2D[!!EF#!.=/*#=/&!(F&%%!+#!=#A/#I#$!&*!%#&(*!&''@&%%1!&'$!@>$&*#$!
&(!=#?@/=#$D!!

\D[D2D5!!,*F%#*#(!/'.%@$#$!/'!*F#!'&*/-'&%6%#A#%!=#8/(*#=#$!*#(*/'8!
>--%!<&1!+#!=#A/(#$!9=-<!*/<#!*-!*/<#D!!

\D[D2DX!!Q&.F!&*F%#*#!/'!*F#!'&*/-'&%6%#A#%!=#8/(*#=#$!*#(*/'8!>--%!
(F&%%!>=-A/$#!IF#=#&+-@*(!/'9-=<&*/-'!/'!&..-=$&'.#!I/*F!
*F#!&>>%/.&+%#!=#?@/=#<#'*(!&(!$#*#=</'#$!+1!*F#!,C;,D!!

\D[D2D`!!,'!&*F%#*#!IF-!9&/%(!*-!(&*/(91!*F#!,C;,!&>>%/.&+%#!
=#?@/=#<#'*(!I/%%!F&A#!.-<</**#$!&'!,'*/6;->/'8!=@%#!
A/-%&*/-'!>@=(@&'*!*-!&=*/.%#!2D5!-9!*F#!.-$#!&'$!&=*/.%#!XD5!
-9!*F/(!&'*/6$->/'8!>-%/.1D!!

\D[D[!! LF#=#&+-@*(!/'9-=<&*/-'!>=-A/$#$!>@=(@&'*!*-!&=*/.%#(!\D[D4!&'$!\D[D2!(F&%%!
+#!(F&=#$!I/*F!,'*/6;->/'8!-=8&'/(&*/-'(!F&A/'8!H@=/($/.*/-'!*-!*#(*!&'!
,*F%#*#!-'!*F#!(*=/.*!.-'$/*/-'!*F&*!/*!+#!@(#$!-'%1!9-=!$->/'8!.-'*=-%!
>@=>-(#(D!!

\D5!! "#*/=#<#'*!&'$!"#*@='!*-!T-<>#*/*/-'!!
,'!&*F%#*#!IF-!F&(!+##'!/$#'*/9/#$!+1!*F#!RW!9-=!/'.%@(/-'!/'!R)Wf(!=#8/(*#=#$!*#(*/'8!>--%!
(F&%%!+#!(@+H#.*!*-!R)W!=#*/=#<#'*!&'$!=#*@='!*-!.-<>#*/*/-'!=#?@/=#<#'*(D!,'!&*F%#*#!IF-!/(!
/'.%@$#$!/'!*F#!'&*/-'&%6%#A#%!=#8/(*#=#$!*#(*/'8!>--%!(F&%%!+#!(@+H#.*!*-!*F#!9-%%-I/'8!
=#?@/=#<#'*(B!!

\D5D4!! ,'!&*F%#*#!IF-!I&'*(!*-!=#*/=#!9=-<!.-<>#*/*/-'!<@(*!$-!(-!+1!'-*/91/'8!),!
/'!I=/*/'8D!!

\D5D2!! ,'!&*F%#*#f(!=#*/=#<#'*!$&*#!I/%%!+#!*F#!$&*#!),!=#.#/A#(!*F#!'-*/.#D!!

\D5D[!! "#*/=#<#'*!$-#(!'-*B!!
• #V.@(#!*F#!&*F%#*#!9=-<!8/A/'8!&!C&<>%#!=#?@#(*#$!-'!-=!+#9-=#!

*F#/=!=#*/=#<#'*!$&*#Y!!
• >=#A#'*!*F#!&'&%1(/(!-9!&!(&<>%#!8/A#'!+1!*F#!&*F%#*#!-'!-=!

+#9-=#!*F#/=!=#*/=#<#'*!$&*#Y!!
• &99#.*!*F#!=#(@%*(!-9!*#(*/'8!@'$#=!N&O!-=!N+O!&+-A#Y!-=!!



!
!
"#$%&'$(!)#*+&%%!,((-./&*/-'!!"#$%&'($")%*'+$,-%
0-%/.1!234567006)!

0&8#!44!-9!22!

!

• #V#<>*!*F#!&*F%#*#!9=-<!*F/(!>-%/.1!/'!=#%&*/-'!*-!&'!,'*/6;->/'8!
=@%#!A/-%&*/-'!.-<</**#$!+#9-=#!*F#/=!=#*/=#<#'*!$&*#D!!

\D5D5!! ,!=#*/=#$!&*F%#*#!<&1!<&S#!&!I=/**#'!=#?@#(*!*-!),!9-=!=#/'(*&*#<#'*!&(!&!
<#<+#=!(/V!<-'*F(!&9*#=!*F#/=!=#*/=#<#'*!$&*#!/'!&..-=$&'.#!I/*F!&=*/.%#!
\D5D2D!EF#!=#?@#(*!/(!*&S#'!*-!+#!<&$#!-'!*F#!$&*#!),!=#.#/A#(!*F#!=#?@#(*!
9-=!=#/'(*&*#<#'*D!

\D5DX!! "#/'(*&*#<#'*!I/%%!+#!&*!*F#!$/(.=#*/-'!-9!),D!!

\D5D`!! R9!=#/'(*&*#<#'*!/(!8=&'*#$!*F#'!*F/(!>-%/.1!I/%%!&>>%1!*-!*F#!,*F%#*#!9=-<!*F#!
$&*#!-9!*F#/=!=#/'(*&*#<#'*!=#?@#(*D!!

\D5DP!! ;@=/'8!*F#!(/V6<-'*F!>#=/-$!9-%%-I/'8!*F#!=#/'(*&*#<#'*!=#?@#(*!*F#!&*F%#*#!
<@(*!+#!&A&/%&+%#!9-=!@'&''-@'.#$!-@*6-96.-<>#*/*/-'!*#(*/'8!/'!
&..-=$&'.#!I/*F!*F/(!,'*/6;->/'8!>-%/.1D!!

\D5D\!! ,!=#*/=#$!&*F%#*#!<&1!'-*!.-<>#*#!/'!.-<>#*/*/-'(!&'$!#A#'*(!.-'$@.*#$!+1!
-=!@'$#=!*F#!&@(>/.#(!-9!),!-=!R)W!@'*/%!*F#!9-%%-I/'8!>#=/-$(!#V>/=#B!!

• 9-=!/'*#='&*/-'&%!.-<>#*/*/-'(!&'$!#A#'*(!
• (/V!<-'*F(!9=-<!*F#!$&*#!*F&*!),!=#.#/A#(!*F#!=#/'(*&*#<#'*!

=#?@#(*D!!
• 9-=!$-<#(*/.!.-<>#*/*/-'(!&'$!#A#'*(!
• (/V!<-'*F(!9=-<!*F#!$&*#!*F&*!),!=#.#/A#(!*F#!=#/'(*&*#<#'*!

=#?@#(*D!!

\D5D:!! ,'!&*F%#*#!<&1!&>>%1!*-!*F#!R)W!&>>#&%(!$/A/(/-'!*-!+#!#%/8/+%#!*-!.-<>#*#!/'!
/'*#='&*/-'&%!.-<>#*/*/-'(!&'$!#A#'*(!+#9-=#!*F#!>#=/-$!(#*!-@*!/'!.%&@(#!
\D5D\!#V>/=#(D!

\D5D43!! ,'!&*F%#*#!<&1!&>>%1!*-!*F#!,'*/6;->/'8!T-'*=-%!U99/.#=!N,;TUO!*-!+#!
#%/8/+%#!*-!.-<>#*#!/'!$-<#(*/.!.-<>#*/*/-'(!&'$!#A#'*(!+#9-=#!*F#!>#=/-$!
(#*!-@*!/'!.%&@(#!\D5D\!#V>/=#(D!EF#!,;TU!<&1!8=&'*!*F#!&>>%/.&*/-'!/9B!!

• *F#!&*F%#*#!F&(!+##'!&A&/%&+%#!9-=!-@*6-96.-<>#*/*/-'!*#(*/'8!!
• *F#!=#(@%*(!-9!*F#!-@*6-96.-<>#*/*/-'!*#(*/'8!F&A#!$/(.%-(#$!'-!

A/-%&*/-'!-9!*F/(!,'*/6;->/'8!>-%/.1Y!&'$!!
• *F#=#!/(!'-!-*F#=!#A/$#'.#!&A&/%&+%#!*-!*F#!,;TU!*-!(@88#(*!*F&*!

*F#!&*F%#*#!F&(!+=#&.F#$!*F/(!&'*/6$->/'8!>-%/.1!$@=/'8!*F#!
>#=/-$!-9!*F#!&*F%#*#f(!=#*/=#<#'*D!

\DX!! C#%#.*/-'!-9!,*F%#*#(!9-=!E#(*/'8!!

\DXD4!! LF#=#!=#?@/=#$!+1!R)WG!&*F%#*#(!(F&%%!+#!(#%#.*#$!9-=!*#(*/'8!/'6.-<>#*/*/-'!
/'!&..-=$&'.#!I/*F!*F#!&>>%/.&+%#!=@%#(!-9!*F#!R)WD!

!
!
,=*/.%#!:!6!,'&%1(/(!U9!C&<>%#(!
;->/'8!.-'*=-%!(&<>%#(!.-%%#.*#$!@'$#=!*F/(!,'*/6;->/'8!>-%/.1!(F&%%!+#!&'&%1(#$!/'!&..-=$&'.#!I/*F!
*F#!9-%%-I/'8!>=/'./>%#(B!!

:D4!! c(#!-9!,>>=-A#$!e&+-=&*-=/#(!!
;->/'8!.-'*=-%!(&<>%#(!.-%%#.*#$!@'$#=!*F/(!&'*/6$->/'8!>-%/.1!<@(*!+#!&'&%1(#$!+1!L,;,!
&..=#$/*#$!%&+-=&*-=/#(!-=!&(!-*F#=I/(#!&>>=-A#$!+1!L,;,D!!

:D2!! C@+(*&'.#(!C@+H#.*!E-!;#*#.*/-'!!
e&+-=&*-=/#(!(F&%%!&'&%1(#!$->/'8!.-'*=-%!(&<>%#(!&'$!=#>-=*!=#(@%*(!/'!&..-=$&'.#!I/*F!*F#!
=#%#A&'*!L,;,!/'*#='&*/-'&%!(*&'$&=$_(D!
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!
,=*/.%#!43!6!"#(@%*(!7&'&8#<#'*!
43D4!! ),!I/%%!=#.-8'/(#!*F#!=#(@%*(!-9!%&+-=&*-=1!&'&%1(/(!-9!*#(*/'8!+1!,'*/6;->/'8!-=8&'/(&*/-'(!

/'.%@$/'8!,C;,!.-'$@.*#$!/'!&..-=$&'.#!I/*F!*F#!L,;,!/'*#='&*/-'&%!(*&'$&=$!9-=!*#(*/'8D!!

43D2!! LF#'!*F#!,;TU!=#.#/A#(!/'9-=<&*/-'!*F&*!&!>#=(-'!<&1!F&A#!.-<</**#$!&'!,'*/6;->/'8!
=@%#!A/-%&*/-'G!*F#!,;TU!I/%%!/'A#(*/8&*#!*F#!<&**#=D!EF#!,;TU!<&1!.-'(@%*!&99#.*#$_!
/'*#=#(*#$!>&=*/#(!&+-@*!*F#/=!>&=*/./>&*/-'!/'!&'1!/'A#(*/8&*/-'!&'$_!-=!F#&=/'8D!!

43D[!! "#(@%*(!<&'&8#<#'*!.-'$@.*#$!+1!),!(F&%%!+#!.-'(/(*#'*!I/*F!*F#!8#'#=&%!>=/'./>%#(!9-=!
#99#.*/A#!&'$!9&/=!=#(@%*(!<&'&8#<#'*D!"#(@%*(!-9!&%%!$->/'8!.-'*=-%(!(F&%%!+#!=#>-=*#$!*-!R)W!
I/*F/'!45!$&1(!-9!*F#!.-'.%@(/-'!-9!),!=#(@%*(!<&'&8#<#'*!>=-.#((D!,'1!&>>&=#'*!,'*/6
;->/'8!=@%#!A/-%&*/-'!+1!&'!&*F%#*#!IF-!/(!&!<#<+#=!-9!),!-=!IF-!/(!-*F#=I/(#!(@+H#.*!*-!
*F/(!,'*/6;->/'8!>-%/.1!(F&%%!+#!>=-<>*%1!=#9#==#$!*-!&'!&>>=->=/&*#!F#&=/'8!>&'#%!
#(*&+%/(F#$!>@=(@&'*!*-!&=*/.%#!44!-=!'&*/-'&%!%&ID!,>>&=#'*!,'*/6;->/'8!=@%#!A/-%&*/-'(!+1!
&*F%#*#(!IF-!&=#!<#<+#=(!-9!&'-*F#=!)&*/-'&%!C>-=*/'8!U=8&'/(&*/-'!(F&%%!+#!=#9#==#$!*-!
*F#!&*F%#*#K(!)&*/-'&%!C>-=*/'8!U=8&'/(&*/-'!9-=!F#&=/'8D!!

43D5!! )-*/9/.&*/-'!-9!&'!&%%#8#$!,'*/6;->/'8!"@%#!b/-%&*/-'!!
),!I/%%!'-*!$/(.%-(#!-=!@(#!/'9-=<&*/-'!&+-@*!&!>#=(-'!IF-!/(!&%%#8#$!*-!F&A#G!-=!F&(!
.-<</**#$!&'!,'*/6;->/'8!=@%#!A/-%&*/-'!#V.#>*!N9-=!&!>@=>-(#!@'$#=!*F/(!>-%/.1O!*-B!!

• &!(>-=*/'8!-=8&'/(&*/-'!-9!IF/.F!*F#!>#=(-'!/(!&!<#<+#=!
• *F#!,CT!
• &'-*F#=!>#=(-'!@'*/%!&9*#=B!!

o *F#!>&'#%!F&(!<&$#!&!$#*#=</'&*/-'G!-=!!
o *F#!,;TU!F&(!$#./$#$!'-*!*-!=#9#=!*F#!<&**#=!*-!&!F#&=/'8!

43DX!! W-=!&'1!&>>&=#'*!,'*/6;->/'8!=@%#!A/-%&*/-'!),!I/%%!.-'$@.*!&'1!'#.#((&=1!9-%%-I6@>!
/'A#(*/8&*/-'!&'$!(F&%%!*F#'!>=-<>*%1G!I/*F/'!*#'!$&1(G!(#'$!*F#!>#=(-'!&!%#**#=!Nf/'9=&.*/-'!
'-*/.#fO!A/&!=#8/(*#=#$!<&/%!I/*F!&!.-'9/=<&*/-'!=#.#/>*!IF/.FB!!

• '-*/9/#(!*F#!>#=(-'!-9!*F#!&'*/6$->/'8!=@%#_(!IF/.F!&>>#&=_(!*-!F&A#!+##'!A/-%&*#$!
&'$!*F#!+&(/(!-9!*F#!A/-%&*/-'!

• #'.%-(#(!&!.->1!-9!*F/(!>-%/.1!
• (*&*#(!*F&*!*F#!,;TU!I/%%!=#9#=!*F#!<&**#=!*-!&!F#&=/'8!I/*F/'!45!$&1(!N@'%#((!*F#!

>#=(-'!8/A#(!&!I=/**#'!I&/A#=!@'$#=!.%&@(#!43D\O!
• (*&*#(!*F&*!/9!*F#!>#=(-'!$-#(!'-*!=#(>-'$!I/*F/'!45!$&1(!&!F#&=/'8!.&'!+#!F#%$!/'!

&+(#'*/&!-=!),!<&1!&>>%1!&!(&'.*/-'!/'!&..-=$&'.#!I/*F!&=*/.%#!4[D!!

43D`!! EF#!,;TU!I/%%B!!
• /<<#$/&*#%1!$/(.%-(#!/'9-=<&*/-'!&+-@*!&!>#=(-'!IF-!/(!&%%#8#$!*-!F&A#!-=!F&(!

.-<</**#$!&'!,'*/6;->/'8!=@%#!A/-%&*/-'!@'$#=!*F/(!>-%/.1!*-!*F#!,CTG!&'$!R)W!
• .-'(@%*!*F#!,CT!&'$!R)W!&+-@*!*F#/=!>&=*/./>&*/-'!/'!&'1!/'A#(*/8&*/-'!&'$!F#&=/'8!!
• &((/(*!/'!&'1!/'A#(*/8&*/-'!&'$!F#&=/'8!-'!+#F&%9!-9!*F#!,CT!&'$!R)W!
• .-'(@%*!*F#!,CT!&'$!R)W!&+-@*!&!H-/'*!=#9#==&%!*-!&!F#&=/'8!

43DP!EF#!,;TU!I/%%!=#9#=!*F#!<&**#=!*-!&!F#&=/'8!/'!&..-=$&'.#!I/*F!&=*/.%#!44D!!

43D\!EF#!,;TU!<&1!$#./$#!'-*!*-!=#9#=!*F#!<&**#=!*-!F#&=/'8!/9!*F#!>#=(-'!/'!I=/*/'8B!!
• &.S'-I%#$8#(!*F#1!F&A#!&$</**#$!*F#!,'*/6;->/'8!=@%#!A/-%&*/-'!
• I&/A#(!*F#!=/8F*!*-!&!F#&=/'8!/'!=#%&*/-'!*-!
• IF#*F#=!*F#!0#=(-'!.-<</**#$!&'!,'*/6;->/'8!=@%#!A/-%&*/-'!
• IF&*!(&'.*/-'!I/%%!&>>%1!

),!I/%%!*F#'!&>>%1!*F#!(&'.*/-'!&(!(#*!-@*!/'!&=*/.%#!4[D!!
43D:!0=-A/(/-'&%!C@(>#'(/-'(!!



!
!
"#$%&'$(!)#*+&%%!,((-./&*/-'!!"#$%&'($")%*'+$,-%
0-%/.1!234567006)!

0&8#!4[!-9!22!

!

43D:D4!! ),!<&1!/<>-(#!&!>=-A/(/-'&%!(@(>#'(/-'!-'!&'1!>#=(-'!IF-(#!C&<>%#!/(!*F#!(@+H#.*!
-9!&'!&$A#=(#!&'&%1*/.&%!9/'$/'8!-=!IF-!/(!/((@#$!I/*F!&'!/'9=&.*/-'!'-*/.#!-=!IF-!/(!
(@+H#.*!*-!&'!/'A#(*/8&*/-'D!!

43D:D2!),!<&1!/<>-(#!*F#!9-%%-I/'8!>=-A/(/-'&%!(@(>#'(/-'B!!
• (@(>#'$!9/'&'./&%!-=!-*F#=!&((/(*&'.#!*-!*F#!>#=(-'Y!!
• (@(>#'$!*F#!>#=(-'!9=-<!.-<>#*/*/-'!/'!#A#'*(!&'$!.-<>#*/*/-'(!.-'$@.*#$!!
• +1!-=!@'$#=!*F#!&@(>/.#(!-9!),Y!&'$!!
• (@(>#'$!*F#!>#=(-'f(!%/.#'.#!-=!>&=*/./>&*/-'!>#=</*!N/9!=#%#A&'*OD!!

43D:D[!! ),!<&1!&>>%1!*F#!0=-A/(/-'&%!C@(>#'(/-'B!!
• 9=-<!*F#!$&*#!-9!*F#!/'9=&.*/-'!'-*/.#Y!!
• 9-%%-I/'8!*F#!456$&1!(@+</((/-'!>#=/-$Y!-=!!
• &(!$##<#$!&>>=->=/&*#!+1!*F#!),!-=!R)WG!@'*/%!*F#!$#*#=</'&*/-'!-9!*F#!

F#&=/'8D!!

43D:D5! !,'!&*F%#*#!<@(*!+#!8/A#'!&'!->>-=*@'/*1!9-=!&!>=-A/(/-'&%!F#&=/'8!+#9-=#!/<>-(/*/-'!
-9!*F#!>=-A/(/-'&%!(@(>#'(/-'D!EF#!F#&=/'8!.&'!+#!F#%$!/'!&+(#'*/&D!!

43D:DX!! R9!&!>=-A/(/-'&%!(@(>#'(/-'!/(!/<>-(#$G!*F#!F#&=/'8!/'!&..-=$&'.#!I/*F!&=*/.%#!44!(F&%%!
+#!&$A&'.#$!*-!&!$&*#!*F&*!&A-/$(!(@+(*&'*/&%!>=#H@$/.#!*-!*F#!&*F%#*#D!

!
!
,=*/.%#!44!6!"/8F*!E-!,!W&/=!Z#&=/'8!
44D4!! 0=/'./>%#(!-9!&!9&/=!F#&=/'8!!

,%%!F#&=/'8(!.-'$@.*#$!>@=(@&'*!*-!*F/(!&=*/.%#!44!I/%%!=#(>#.*!*F#!9-%%-I/'8!>=/'./>%#(B!!
g ,!*/<#%1!F#&=/'8!
g ,!9&/=!&'$!/<>&=*/&%!F#&=/'8!+-$1!
g EF#!=/8F*!*-!+#!=#>=#(#'*#$!+1!.-@'(#%!&*!*F#!>#=(-'f(!-I'!#V>#'(#!
g EF#!=/8F*!*-!+#!9&/=%1!&'$!*/<#%1!/'9-=<#$!-9!*F#!&((#=*#$!,'*/6;->/'8!=@%#!A/-%&*/-'!
g EF#!=/8F*!*-!=#(>-'$!*-!*F#!&((#=*#$!,'*/6;->/'8!=@%#!A/-%&*/-'!&'$!=#(@%*/'8!

.-'(#?@#'.#(!
• EF#!=/8F*!-9!#&.F!>&=*1!*-!>=#(#'*!#A/$#'.#G!/'.%@$/'8!*F#!=/8F*!*-!.&%%!&'$!?@#(*/-'!

I/*'#((#(!N(@+H#.*!*-!*F#!F#&=/'8!+-$1f(!$/(.=#*/-'!*-!&..#>*!*#(*/<-'1!+1!*#%#>F-'#!
-=!I=/**#'!(@+</((/-'O!

g EF#!>#=(-'f(!=/8F*!*-!&'!/'*#=>=#*#=!&*!*F#!F#&=/'8G!I/*F!*F#!$->/'8!>&'#%!*-!
$#*#=</'#!*F#!/$#'*/*1!-9G!&'$!+#&=!=#(>-'(/+/%/*1!9-=!*F#!.-(*!-9!*F#!/'*#=>=#*#=Y!&'$!!

g ,!*/<#%1G!I=/**#'G!=#&(-'#$!$#./(/-'D!C@+H#.*!*-!*F#(#!>=/'./>%#(G!*F#!F#&=/'8!I/%%!+#!
.-'$@.*#$!/'!*F#!<&''#=!*F&*!*F#!F#&=/'8!+-$1!$#*#=</'#(!/(!&>>=->=/&*#G!I/*F!&(!
%/**%#!9-=<&%/*1!&'$!*#.F'/.&%/*1G!&'$!&(!?@/.S%1G!&(!>=->#=!.-'(/$#=&*/-'!-9!*F#!/((@#!
>#=</*(D!

44D2!! EF#!,;TU!I/%%!I&/*!45!$&1(!N-=!&!(F-=*#=!>#=/-$!&8=##$!+#*I##'!*F#!,;TU!&'$!*F#!>#=(-'O!
&9*#=!(#'$/'8!&!%#**#=!@'$#=!&=*/.%#!43DX!&'$!*F#'!I/%%!&>>-/'*!),K(!H@$/./&%!-=!$/(./>%/'&=1!
>&'#%!*-!.-'$@.*!*F#!F#&=/'8D!EF#!.F&/=!-9!*F#!F#&=/'8!.-<</**##_!>&'#%!<@(*!F-%$!.@==#'*!
%#8&%!?@&%/9/.&*/-'(D!

44D[!! EF#!),!-=!R)W!>&'#%!I/%%!$#*#=</'#B!!
• /9!*F#!>#=(-'!F&(!.-<</**#$!&!A/-%&*/-'!-9!*F/(!,'*/6;->/'8!>-%/.1!
• /9!(-G!IF&*!(&'.*/-'!I/%%!&>>%1!
• F-I!%-'8!*F#!(&'.*/-'!I/%%!&>>%1!

44D5!! EF#!>&'#%!I/%%!8/A#!*F#!,;TU!&!I=/**#'!(*&*#<#'*!-9B!!
• *F#!9/'$/'8(!-9!*F#!F#&=/'8!



!
!
"#$%&'$(!)#*+&%%!,((-./&*/-'!!"#$%&'($")%*'+$,-%
0-%/.1!234567006)!

0&8#!45!-9!22!

!

• IF&*!(&'.*/-'!N/9!&'1O!I/%%!&>>%1!
• 9-=!F-I!%-'8!*F#!(&'.*/-'!N/9!&'1O!I/%%!&>>%1!

C&'.*/-'(!I/%%!+#!/'!&..-=$&'.#!I/*F!&=*/.%#!4[D!!

44DX!! "#(@%*(!-9!&%%!,'*/6;->/'8!=@%#!A/-%&*/-'(!(F&%%!+#!=#>-=*#$!*-!*F#!,CTG!,C;,G!R)W!&'$!-*F#=!
=#%#A&'*!-=8&'/(&*/-'(!I/*F/'!45!$&1(!-9!*F#!.-'.%@(/-'!-9!*F#!=#(@%*(!<&'&8#<#'*!>=-.#((D!!

44D`!! Z#&=/'8(!>@=(@&'*!*-!*F/(!&=*/.%#!(F&%%!+#!.-<>%#*#$!#V>#$/*/-@(%1!&'$!/'!&%%!.&(#(G!@'%#((!
*F#=#!&=#!#V.#>*/-'&%!./=.@<(*&'.#(G!I/*F/'!*F=##!<-'*F(!-9!*F#!$&*#!-9!*F#!/'9=&.*/-'!
'-*/.#!$#(.=/+#$!/'!&=*/.%#!43DXD!Z#&=/'8(!F#%$!/'!.-''#.*/-'!I/*F!#A#'*(!<&1!+#!.-'$@.*#$!
+1!&'!#V>#$/*#$!>=-.#((D!!

44DP! EF#!,CTG!,C;,G!R)W!&'$!L,;,!(F&%%!F&A#!*F#!=/8F*!*-!&**#'$!F#&=/'8(!&(!&'!-+(#=A#=!-=!
/'*#=#(*#$!>&=*1D!!

44D\!! ;#./(/-'(!+1!),G!IF#*F#=!&(!*F#!=#(@%*!-9!&!F#&=/'8!-=!*F#!&*F%#*#!-=!-*F#=!>#=(-'f(!
&..#>*&'.#!-9!.-'(#?@#'.#(G!<&1!+#!&>>#&%#$!&(!>=-A/$#$!/'!&=*/.%#!4`D!!

44D:!! Z#&=/'8!$#./(/-'(!+1!),!(F&%%!'-*!+#!(@+H#.*!*-!9@=*F#=!&$</'/(*=&*/A#!=#A/#I!&*!*F#!'&*/-'&%6
%#A#%!#V.#>*!&(!>=-A/$#$!/'!&=*/.%#!4`!-=!=#?@/=#$!+1!&>>%/.&+%#!'&*/-'&%!%&ID!!

!
!
,=*/.%#!42!a!,@*-<&*/.!;/(?@&%/9/.&*/-'!-9!R'$/A/$@&%!"#(@%*(!

,!A/-%&*/-'!-9!*F/(!&'*/6$->/'8!>-%/.1!/'!.-''#.*/-'!I/*F!&'!/'6.-<>#*/*/-'!*#(*!&@*-<&*/.&%%1!%#&$(!*-!
$/(?@&%/9/.&*/-'!-9!*F#!/'$/A/$@&%!=#(@%*!-+*&/'#$!/'!*F&*!.-<>#*/*/-'!I/*F!&%%!=#(@%*/'8!.-'(#?@#'.#(G!
/'.%@$/'8!9-=9#/*@=#!-9!&'1!<#$&%(G!>-/'*(!&'$_-=!>=/]#(D!!
!
!
,=*/.%#!4[!a!C&'.*/-'(!U'!R'$/A/$@&%(!

4[D4! ;/(?@&%/9/.&*/-'!-9!=#(@%*(!/'!#A#'*!$@=/'8!IF/.F!&'!,'*/6;->/'8!=@%#!A/-%&*/-'!-..@=(D!,'!
,'*/6;->/'8!=@%#!A/-%&*/-'!-..@==/'8!$@=/'8!-=!/'!.-''#.*/-'!I/*F!&'!#A#'*!<&1!%#&$!*-!
$/(?@&%/9/.&*/-'!-9!&%%!-9!*F#!&*F%#*#K(!/'$/A/$@&%!=#(@%*(!-+*&/'#$!/'!*F&*!#A#'*!I/*F!&%%!
.-'(#?@#'.#(G!/'.%@$/'8!9-=9#/*@=#!-9!&%!<#$&%(G!>-/'*(!&'$!>=/]#(G!#V.#>*!&(!>=-A/$#$!/'!
&=*/.%#!4[D4D4D!!

4[D4D4!! R9!*F#!&*F%#*#!#(*&+%/(F#(!*F&*!F#!-=!(F#!+#&=(!'-!9&@%*!-=!'#8%/8#'.#!9-=!*F#!A/-%&*/-'G!
*F#!&*F%#*#K(!/'$/A/$@&%!=#(@%*(!/'!*F#!-*F#=!.-<>#*/*/-'!(F&%%!'-*!+#!$/(?@&%/9/#$!
@'%#((!*F#!&*F%#*#K(!=#(@%*(!/'!.-<>#*/*/-'!-*F#=!*F&'!*F#!.-<>#*/*/-'!/'!IF/.F!*F#!
,'*/6;->/'8!=@%#!A/-%&*/-'!-..@==#$!I#=#!%/S#%1!*-!F&A#!+##'!&99#.*#$!+1!*F#!
&*F%#*#K(!,'*/6;->/'8!=@%#!A/-%&*/-'D!

4[D2!! R<>-(/*/-'!-9!R'#%/8/+/%/*1!9-=!0=-F/+/*#$!C@+(*&'.#(!&'$!0=-F/+/*#$!7#*F-$(!!
QV.#>*!9-=!*F#!(>#./9/#$!(@+(*&'.#(!/$#'*/9/#$!/'!&=*/.%#!4[D[G!*F#!>#=/-$!-9!R'#%/8/+/%/*1!
/<>-(#$!9-=!&!A/-%&*/-'!-9!&=*/.%#!XD4!N>=#(#'.#!-9!>=-F/+/*#$!(@+(*&'.#!-=!/*(!<#*&+-%/*#(!-=!
<&=S#=(OG!&=*/.%#!XD2!N@(#!-=!&**#<>*#$!@(#!-9!>=-F/+/*#$!(@+(*&'.#!-=!>=-F/+/*#$!<#*F-$O!
&'$!&=*/.%#!XD`!N>-((#((/-'!-9!>=-F/+/*#$!(@+(*&'.#!&'$!<#*F-$(O!(F&%%!+#B!!

W/=(*!A/-%&*/-'!6!*I-!1#&=(!/'#%/8/+/%/*1!!

C#.-'$!A/-%&*/-'!6!%/9#*/<#!/'#%/8/+/%/*1!!

Z-I#A#=G!*F#!&*F%#*#!-=!-*F#=!>#=(-'!(F&%%!F&A#!*F#!->>-=*@'/*1!/'!#&.F!.&(#G!+#9-=#!&!
>#=/-$!-9!/'#%/8/+/%/*1!/(!/<>-(#$G!*-!#(*&+%/(F!*F#!+&(/(!9-=!#%/</'&*/'8!-=!=#$@./'8!*F/(!
(&'.*/-'!&(!>=-A/$#$!/'!&=*/.%#!4[D`D!!

4[D[!! C>#./9/#$!(@+(*&'.#(!!



!
!
"#$%&'$(!)#*+&%%!,((-./&*/-'!!"#$%&'($")%*'+$,-%
0-%/.1!234567006)!

0&8#!4X!-9!22!

!

EF#!>=-F/+/*#$!e/(*!<&1!/$#'*/91!(>#./9/#$!(@+(*&'.#(!IF/.F!&=#!>&=*/.@%&=%1!(@(.#>*/+%#!*-!
@'/'*#'*/-'&%!,'*/6;->/'8!=@%#!A/-%&*/-'(!+#.&@(#!-9!*F#/=!8#'#=&%!&A&/%&+/%/*1!/'!<#$/./'&%!
>=-$@.*(!-=!IF/.F!&=#!%#((!%/S#%1!*-!+#!(@..#((9@%%1!&+@(#$!&(!$->/'8!&8#'*(D!LF#=#!&'!
&*F%#*#!.&'!#(*&+%/(F!*F&*!*F#!c(#!-9!(@.F!&!(>#./9/#$!(@+(*&'.#!I&(!'-*!/'*#'$#$!*-!#'F&'.#!
(>-=*!>#=9-=<&'.#G!*F#!>#=/-$!-9!/'#%/8/+/%/*1!9-@'$!/'!&=*/.%#!4[D2!(F&%%!+#!=#>%&.#$!I/*F!*F#!
9-%%-I/'8B!!
W/=(*!A/-%&*/-'!6!,*!&!</'/<@<G!&!I&='/'8!&'$!=#>=/<&'$!&'$!'-!>#=/-$!-9!/'#%/8/+/%/*1!9=-<!
9@*@=#!#A#'*(G!&'$!&*!&!<&V/<@<G!-'#!1#&=K(!/'#%/8/+/%/*1!!
C#.-'$!A/-%&*/-'!6!*I-!1#&=(!/'#%/8/+/%/*1!!
EF/=$!A/-%&*/-'!6!%/9#*/<#!/'#%/8/+/%/*1!!
Z-I#A#=G!*F#!&*F%#*#!-=!-*F#=!>#=(-'!(F&%%!F&A#!*F#!->>-=*@'/*1!/'!#&.F!.&(#G!+#9-=#!&!
>#=/-$!-9!/'#%/8/+/%/*1!/(!/<>-(#$G!*-!#(*&+%/(F!*F#!+&(/(!9-=!#%/</'&*/'8!-=!=#$@./'8!N/'!*F#!
.&(#!-9!&!(#.-'$!-=!*F/=$!A/-%&*/-'O!*F/(!(&'.*/-'!&(!>=-A/$#$!/'!&=*/.%#!4[D`D!!

4[D5!! ,$$/*/-'&%!C&'.*/-'!!

4[D5D4!! ),!&'$_-=!*F#!,CT!<&1!=#?@/=#!*F#!&*F%#*#!-=!-*F#=!>#=(-'!*-!=#>&1!&%%!9@'$/'8!&'$!
8=&'*(!=#.#/A#$!9=-<!),!&'$_-=!,CT!(@+(#?@#'*!*-!*F#!-..@==#'.#!-9!*F#!,'*/6
;->/'8!=@%#!A/-%&*/-'D!!

4[D5D2!! ,!.-<</**##!-=!*F#!T,C!<&1!$#*#=</'#G!/'!&$$/*/-'!*-!&>>%1/'8!*F#!(&'.*/-'!
-@*%/'#$!/'!&=*/.%#!4[D4!a!4[D[!*F&*!&!>#=(-'!IF-!F&(!.-<</**#$!&'!,'*/6;->/'8!=@%#!
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&(!>=-A/$#$!/'!&=*/.%#!\D[D!R9!&'!&*F%#*#!(@+H#.*!*-!&!>#=/-$!-9!/'#%/8/+/%/*1!=#*/=#(!9=-<!(>-=*!
&'$!/(!=#<-A#$!9=-<!=#8/(*#=#$!*#(*/'8!>--%(!&'$!%&*#=!(##S(!=#/'(*&*#<#'*G!*F#!&*F%#*#!(F&%%!
'-*!+#!#%/8/+%#!9-=!=#/'(*&*#<#'*!@'*/%!*F#!&*F%#*#!F&(!'-*/9/#$!R)W!-=!),!&'$!F&(!+##'!
(@+H#.*!*-!-@*6-96.-<>#*/*/-'!*#(*/'8!9-=!&!>#=/-$!-9!*/<#!#?@&%!*-!*F#!%-'8#=!-9!*F#!>#=/-$!
(#*!9-=*F!/'!&=*/.%#!\D5!-=!*F#!>#=/-$!-9!/'#%/8/+/%/*1!=#<&/'/'8!&(!-9!*F#!$&*#!*F#!&*F%#*#!F&$!
=#*/=#$D!

!
!
,=*/.%#!45!a!T-'(#?@#'.#(!E-!E#&<(!
45D4! LF#=#!<-=#!*F&'!-'#!*#&<!<#<+#=!/'!&!*#&<!(>-=*!F&(!+##'!'-*/9/#$!-9!&!>-((/+%#!,'*/6

;->/'8!=@%#!A/-%&*/-'!@'$#=!&=*/.%#!43!/'!.-''#.*/-'!I/*F!&'!#A#'*G!*F#!*#&<!(F&%%!+#!(@+H#.*!
*-!*&=8#*!*#(*/'8!9-=!*F#!#A#'*D!R9!<-=#!*F&'!-'#!*#&<!<#<+#=!/'!&!*#&<!(>-=*!/(!9-@'$!*-!
F&A#!.-<</**#$!&'!,'*/6;->/'8!=@%#!A/-%&*/-'!$@=/'8!*F#!#A#'*G!*F#!*#&<!<&1!+#!(@+H#.*!*-!
$/(?@&%/9/.&*/-'!-=!-*F#=!$/(./>%/'&=1!&.*/-'D!!

!
!
,=*/.%#!4X!6!"#A/#I!U9!,!W/'$/'8!U9!,'!,'*/6;->/'8!"@%#!b/-%&*/-'!U=!,!C&'.*/-'!
4XD4!! ,!0#=(-'!<&1!<&S#!&'!&>>%/.&*/-'!*-!*F#!,;TU!9-=!=#A/#I!-9!&!9/'$/'8!-9!&'!,'*/6;->/'8!=@%#!

A/-%&*/-'!-=!&!(&'.*/-'!IF#=#!'#I!&'$!=#%#A&'*!/'9-=<&*/-'!+#.-<#(!&A&/%&+%#!IF/.F!I&(B!!
• '-*!.-'(/$#=#$!+1!*F#!.-<</**##_>&'#%!-=!*F#!T,C!&*!*F#!F#&=/'8!!
• '-*!&A&/%&+%#!*-!*F#!>#=(-'!&*!*F#!*/<#!-9!*F#!F#&=/'8!

4XD2!! EF#!&>>%/.&*/-'!<@(*B!!
• +#!/'!I=/*/'8!
• (#*!-@*!*F#!'#I!&'$!=#%#A&'*!/'9-=<&*/-'!

4XD[!! EF#!,;TU!I/%%!.-'(/$#=!*F#!&>>%/.&*/-'!&'$!/9!*F#1!.-'(/$#=!/*!<-=#!>=-+&+%#!*F&'!'-*!*F&*!
*F#!'#I!/'9-=<&*/-'!I-@%$!F&A#!&%*#=#$!#/*F#=!*F#!9/'$/'8!-9!&'!,'*/6;->/'8!=@%#!A/-%&*/-'!
-=!*F#!(&'.*/-'G!*F#'!*F#1!I/%%!=#9#=!*F#!&>>%/.&*/-'!*-!*F#!.-<</**##_>&'#%!-=!T,C!*-B!

• =#A/#I!*F#!9/'$/'8!*F&*!*F#!>#=(-'!.-<</**#$!*F#!$->/'8!-99#'.#!
• $#./$#!IF#*F#=!*-!=#$@.#!-=!I/*F$=&I!*F#!(&'.*/-'!

4XD5!! ,'1!=#A/#I!.-'$@.*#$!>@=(@&'*!*-!&=*/.%#!4XD[!I/%%!&>>%1!&=*/.%#(!5G!XG!`G!PG!42!&'$!4[!-9!*F#(#!
&'*/6$->/'8!=@%#(D!!

4XDX! ,!(&'.*/-'!I/%%!=#<&/'!/'!9-=.#!$@=/'8!*F#!=#A/#I!@'%#((!*F#!.-<</**##!-=!T,C!$#./$#(!
-*F#=I/(#D!!

4XD`!! EF#!,;TU!<@(*!/'9-=<B!!
• *F#!>#=(-'!
• &'1!=#%#A&'*!(>-=*/'8!-=8&'/(&*/-'(!
• *F#!,CT!
• ,C;,!
• &'1!>#=(-'!-=!-=8&'/(&*/-'!/'9-=<#$!-9!*F#!-=/8/'&%!$#*#=</'&*/-'!@'$#=!.%&@(#!

44D`G!-9!&'1!.F&'8#!*-!*F#!-=/8/'&%!$#*#=</'&*/-'!&(!&!=#(@%*!-9!*F#!=#A/#ID!EF#!
,;TU!<&1!*F#'!/'9-=<!-*F#=!>#=(-'(!-=!-=8&'/(&*/-'(!&(!*F#!,;TU!*F/'S(!
&>>=->=/&*#D!

!
!
!
!



!
!
"#$%&'$(!)#*+&%%!,((-./&*/-'!!"#$%&'($")%*'+$,-%
0-%/.1!234567006)!

0&8#!4:!-9!22!

!

,=*/.%#!4`!a!,>>#&%(!
4`D4!! ;#./(/-'(!C@+H#.*!*-!,>>#&%!!

;#./(/-'(!<&$#!@'$#=!*F/(!&'*/6$->/'8!>-%/.1!<&1!+#!&>>#&%#$!&(!(#*!9-=*F!+#%-I!/'!&=*/.%#!
4`D2!*F=-@8F!4`D5D!C@.F!$#./(/-'(!(F&%%!=#<&/'!/'!#99#.*!IF/%#!@'$#=!&>>#&%!@'%#((!*F#!
&>>#%%&*#!+-$1!-=$#=(!-*F#=I/(#D!d#9-=#!&'!&>>#&%!/(!.-<<#'.#$G!&'1!>-(*6$#./(/-'!=#A/#I!
&@*F-=/(#$!/'!&=*/.%#!44D:!<@(*!+#!#VF&@(*#$D!!

4`D2!! ,>>#&%(!9=-<!$#./(/-'(!=#8&=$/'8!,'*/6;->/'8!=@%#!A/-%&*/-'(G!.-'(#?@#'.#(G!&'$!>=-A/(/-'&%!
(@(>#'(/-'(D!!
,!$#./(/-'!*F&*!&'!,'*/6;->/'8!=@%#!A/-%&*/-'!I&(!.-<</**#$G!&!$#./(/-'!/<>-(/'8!
.-'(#?@#'.#(!9-=!&'!,'*/6;->/'8!=@%#!A/-%&*/-'G!&!$#./(/-'!*F&*!'-!,'*/6;->/'8!=@%#!A/-%&*/-'!
I&(!.-<</**#$G!&!$#./(/-'!*F&*!R)W!-=!),!%&.S(!H@=/($/.*/-'!*-!=@%#!-'!&'!&%%#8#$!,'*/6;->/'8!
=@%#!A/-%&*/-'!-=!/*(!.-'(#?@#'.#(G!&'$!&!$#./(/-'!*-!/<>-(#!&!>=-A/(/-'&%!(@(>#'(/-'!&(!&!
=#(@%*!-9!&!>=-A/(/-'&%!F#&=/'8!-=!-*F#=I/(#!/'!A/-%&*/-'!-9!&=*/.%#!43D:G!<&1!+#!&>>#&%#$!
#V.%@(/A#%1!&(!>=-A/$#$!/'!*F/(!&=*/.%#!4`D2D!)-*I/*F(*&'$/'8!&'1!-*F#=!>=-A/(/-'!F#=#/'G!*F#!
-'%1!>#=(-'!*F&*!<&1!&>>#&%!9=-<!&!>=-A/(/-'&%!(@(>#'(/-'!/(!*F#!&*F%#*#!-=!-*F#=!>#=(-'!
@>-'!IF-<!*F#!>=-A/(/-'&%!(@(>#'(/-'!/(!/<>-(#$D!!
4`D2D4! !R'!.&(#(!&=/(/'8!9=-<!.-<>#*/*/-'!/'!&'!/'*#='&*/-'&%!#A#'*!-=!/'!.&(#(!/'A-%A/'8!

/'*#='&*/-'&%6%#A#%!&*F%#*#(G!*F#!$#./(/-'!<&1!+#!&>>#&%#$!#V.%@(/A#%1!*-!T,C!/'!
&..-=$&'.#!I/*F!*F#!>=-A/(/-'(!&>>%/.&+%#!+#9-=#!(@.F!.-@=*D!,'1!(@.F!&>>#&%!I/%%!
&>>%1!&=*/.%#(!5G!XG!`G!PG!42!&'$!4[!-9!*F#(#!&'*/6$->/'8!=@%#(D!!

4`D2D2D4!! R'!.&(#(!/'A-%A/'8!&*F%#*#(!*F&*!$-!'-*!F&A#!&!=/8F*!*-!&>>#&%!@'$#=!
&=*/.%#!4`D2D4G!*F#!&>>#&%!(F&%%!+#!*-!),f(!&>>#&%(!*=/+@'&%!&'$!(F&%%!
=#(>#.*!*F#!9-%%-I/'8!>=/'./>%#(!-9!'&*@=&%!H@(*/.#B!!

• &!*/<#%1!F#&=/'8!!
• &!9&/=!&'$!/<>&=*/&%!F#&=/'8!+-$1!!
• *F#!=/8F*!*-!+#!=#>=#(#'*#$!+1!&!.-@'(#%!&*!*F#!>#=(-'f(!

#V>#'(#!
• &!*/<#%1G!I=/**#'G!=#&(-'#$!$#./(/-'D!!

,'1!(@.F!&>>#&%!I/%%!&>>%1!&=*/.%#(!5G!XG!`G!PG!42!&'$!4[!-9!*F#(#!&'*/6
$->/'8!=@%#(D!

4`D2D2D2!! ,'1!&>>#&%!9=-<!&!$#*#=</'&*/-'!-9!),f(!&>>#&%(!*=/+@'&%!<@(*!+#!
(-%#%1!&'$!#V.%@(/A#%1!=#(-%A#$!+1!*F#!),!&>>#&%(!*=/+@'&%D!EF#!
$#*#=</'&*/-'!-9!),f(!&>>#&%(!*=/+@'&%!I/%%!+#!9/'&%!&'$!+/'$/'8!-'!
*F#!>&=*/#(!*-!*F#!&>>#&%!&'$!'-!0#=(-'!<&1!/'(*/*@*#!-=!<&/'*&/'!
>=-.##$/'8(!/'!&'1!.-@=*!-=!*=/+@'&%!-*F#=!*F&'!),f(!&>>#&%(!
*=/+@'&%D!R'!>&=*/.@%&=G!&'$!I/*F-@*!=#(*=/.*/'8!*F#!8#'#=&%/*1!-9!*F#!
9-=#8-/'8!&'$!9-=!9@=*F#=!&'$!+#**#=!&((@=&'.#G!'-*I/*F(*&'$/'8!
*F&*!(@.F!>=-A/(/-'(!F&A#!'-!&>>%/.&+/%/*1G!'#/*F#=!>&=*1!I/%%!F&A#!*F#!
=/8F*!-9!&>>#&%!@'$#=!C#.*/-'![!-9!*F#!T-<<#=./&%!,=+/*=&*/-'!,.*!-9!
&'1!-9!*F#!,@(*=&%/&'!C*&*#(!-=!*-!&>>%1!9-=!*F#!$#*#=</'&*/-'!-9!&!
?@#(*/-'!-9!%&I!@'$#=!C#.*/-'![:N4ON&O!-9!(@.F!,.*D!!

4`D2D2D[!! EF#!,;TU!<@(*!/'9-=<!&'1!>#=(-'!-=!-=8&'/(&*/-'!/'9-=<#$!-9!*F#!
-=/8/'&%!$#*#=</'&*/-'!-9!&'1!.F&'8#!*-!*F#!-=/8/'&%!$#*#=</'&*/-'!
&(!&!=#(@%*!-9!*F#!&>>#&%D!!

4`D2D2D5!! EF#!-@*.-<#!-9!&%%!&>>#&%(!<@(*!+#!=#>-=*#$!*-!*F#!,CT!&'$!,C;,!
I/*F/'!45!$&1(!-9!*F#!.-'.%@(/-'!-9!*F#!&>>#&%D!!

4`D2D2DX!! EF#!,;TU!<&1!*F#'!/'9-=<!-*F#=!>#=(-'(!-=!-=8&'/(&*/-'(!&(!*F#!
,;TU!*F/'S(!&>>=->=/&*#G!/'.%@$/'8!*F-(#!I/*F!=/8F*(!-9!&>>#&%!I/*F!
=#(>#.*!*-!*F#(#!.&(#(!&(!(#*!9-=*F!/'!&=*/.%#!4`D2D[D!!



!
!
"#$%&'$(!)#*+&%%!,((-./&*/-'!!"#$%&'($")%*'+$,-%
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4`D2D2!! R'!.&(#(!@'$#=!&=*/.%#!4`D2D4G!*F#!9-%%-I/'8!>&=*/#(!(F&%%!F&A#!*F#!=/8F*!*-!&>>#&%!*-!
T,CB!!

• *F#!&*F%#*#!-=!-*F#=!>#=(-'!IF-!/(!*F#!(@+H#.*!-9!*F#!$#./(/-'!+#/'8!
&>>#&%#$!

• *F#!-*F#=!>&=*1!*-!*F#!.&(#!/'!IF/.F!*F#!$#./(/-'!I&(!=#'$#=#$!
• RW!&'$!&'1!-*F#=!,'*/6;->/'8!-=8&'/(&*/-'!@'$#=!IF-(#!=@%#(!&!(&'.*/-'!

.-@%$!F&A#!+##'!/<>-(#$!
• *F#!R'*#='&*/-'&%!U%1<>/.!T-<</**##!-=!R'*#='&*/-'&%!0&=&%1<>/.!

T-<</**##G!&(!&>>%/.&+%#G!IF#=#!*F#!$#./(/-'!<&1!F&A#!&'!#99#.*!/'!
=#%&*/-'!*-!*F#!U%1<>/.!!

• ^&<#(!-=!0&=&%1<>/.!^&<#(G!/'.%@$/'8!$#./(/-'(!&99#.*/'8!#%/8/+/%/*1!9-=!*F#!!
• U%1<>/.!^&<#(!-=!0&=&%1<>/.!^&<#(!
• L,;,!

R'!.&(#(!@'$#=!&=*/.%#!4`D2D2G!*F#!9-%%-I/'8!>&=*/#(!(F&%%!F&A#!*F#!=/8F*!*-!&>>#&%!*-!
*F#!'&*/-'&%6%#A#%!=#A/#I/'8!+-$1G!&*!&!</'/<@<G!(F&%%!/'.%@$#B!!

• *F#!&*F%#*#!-=!-*F#=!>#=(-'!IF-!/(!*F#!(@+H#.*!-9!*F#!$#./(/-'!+#/'8!
&>>#&%#$!

• *F#!-*F#=!>&=*1!*-!*F#!.&(#!/'!IF/.F!*F#!$#./(/-'!I&(!=#'$#=#$!
• R)W!
• L,;,!

,'!&>>#&%!I/%%!+#!&!=#6F#&=/'8!-9!*F#!<&**#=(!&>>#&%#$!&8&/'(*!&'$!*F#!>=-A/(/-'(!-9!
.%&@(#!44!I/%%!&>>%1G!<@*&*/(!<@*&'$/(!*-!&'1!&>>#&%D!W-=!.&(#(!@'$#=!&=*/.%#!4`D2D2G!
*F#!,CTG!L,;,!&'$!R)W!(F&%%!&%(-!F&A#!*F#!=/8F*!*-!&>>#&%!*-!T,C!I/*F!=#(>#.*!*-!*F#!
$#./(/-'!-9!*F#!'&*/-'&%6%#A#%!=#A/#I/'8!+-$1D!!

4`D[! !,>>#&%(!9=-<!$#./(/-'(!8=&'*/'8!-=!$#'1/'8!&!EF#=&>#@*/.!c(#!QV#<>*/-'!$#./(/-'(!+1!
L,;,!=#A#=(/'8!*F#!8=&'*!-=!$#'/&%!-9!&!EcQ!<&1!+#!&>>#&%#$!#V.%@(/A#%1!*-!T,C!+1!*F#!
&*F%#*#(G!R)W!-=!),!-=!-*F#=!+-$1!$#(/8'&*#$!+1!),!*F&*!8=&'*#$!-=!$#'/#$!*F#!#V#<>*/-'D!
$#./(/-'(!*-!$#'1!EcQK(G!&'$!IF/.F!&=#!'-*!=#A#=(#$!+1!L,;,G!<&1!+#!&>>#&%#$!+1!
/'*#='&*/-'&%6%#A#%!&*F%#*#(!*-!T,C!&'$!+1!-*F#=!,*F%#*#(!*-!*F#!'&*/-'&%6%#A#%!=#A/#I/'8!
+-$1!$#(.=/+#$!/'!&=*/.%#!4`D2D2D!R9!*F#!'&*/-'&%6%#A#%!=#A/#I/'8!+-$1!=#A#=(#(!*F#!$#./(/-'!*-!
$#'1!&!EcQG!*F&*!$#./(/-'!<&1!+#!&>>#&%#$!*-!T,C!+1!L,;,D!!

4`D5!! E/<#!9-=!W/%/'8!,>>#&%(!!
EF#!*/<#!*-!9/%#!&'!&>>#&%!*-!),f(!&>>#&%(!*=/+@'&%!(F&%%!+#!I/*F/'!*I#'*1!$&1(!-9!*F#!F#&=/'8!

!
!
,=*/.%#!4P!6!T-'9/$#'*/&%/*1!&'$!"#>-=*/'8!
4PD4!! R'.-=>-=&*/-'!-9!"#%#A&'*!,'*/6;->/'8!"@%#(!!

),!(F&%%!.-<>%1!I/*F!*F#!R)W!&'*/6$->/'8!=@%#(!(-!9&=!&(!*F#(#!&=#!'-*!/'.-'(/(*#'*!I/*F!*F/(!
,'*/6;->/'8!>-%/.1D!,%%!<#<+#=!-=8&'/(&*/-'(!(F&%%!.-<>%1!I/*F!),f(!&'*/6$->/'8!=@%#(D!,'1!
>=-.#$@=&%!=@%#(!'#.#((&=1!*-!#99#.*/A#%1!/<>%#<#'*!*F/(!&'*/6$->/'8!>-%/.1!(F&%%!+#!$##<#$!
*-!+#!/'.%@$#$!/'!*F#<D!EF#!=@%#(!-9!#&.F!<#<+#=!-=8&'/(&*/-'!(F&%%!(>#./9/.&%%1!>=-A/$#!*F&*!
&%%!&*F%#*#(G!&*F%#*#!(@>>-=*!>#=(-''#%!&'$!-*F#=!>#=(-'(!@'$#=!*F#!H@=/($/.*/-'!-9!*F#!
<#<+#=!-=8&'/(&*/-'!(F&%%!+#!+-@'$!+1!*F/(!&'*/6$->/'8!>-%/.1D!!

4PD2!! 0@+%/.!;/(.%-(@=#!!
4PD2D4!! ),!<@(*!'-*!>@+%/.%1!$/(.%-(#!*F#!/$#'*/*1!-9!&!>#=(-'!IF-!/(!(@(>#.*#$!-9!&'!,'*/6

;->/'8!=@%#!A/-%&*/-'!@'*/%!/*!F&(!+##'!$#*#=</'#$!/'!&!F#&=/'8!/'!&..-=$&'.#!I/*F!
,=*/.%#!44!*F&*!&'!,'*/6;->/'8!=@%#!A/-%&*/-'!F&(!-..@==#$G!-=!(@.F!F#&=/'8!F&(!+##'!
I&/A#$G!-=!*F#!&((#=*/-'!-9!&'!,'*/6;->/'8!=@%#!A/-%&*/-'!F&(!'-*!+##'!*/<#%1!
.F&%%#'8#$G!&'$!'-!&>>#&%!F&(!+##'!%-$8#$!&8&/'(*!&'1!$#*#=</'&*/-'!<&$#D!!
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4PD2D2!! )-!%&*#=!*F&'!*I#'*1!$&1(!&9*#=!&'!&'*/6$->/'8!<&**#=!F&(!+##'!9/'&%%1!$#*#=</'#$G!
),!<@(*!>@+%/.%1!=#>-=*!/*(!=#(@%*!/'.%@$/'8!&'1!(&'.*/-'!/<>-(#$D!!

4PD[!! "#.-8'/*/-'!-9!$#./(/-'(!+1!RW!&'$!-*F#=!)&*/-'&%!C>-=*/'8!U=8&'/(&*/-'(!!
,'1!$#./(/-'!-9!&'!,'*/6;->/'8!-=8&'/(&*/-'!=#8&=$/'8!&!A/-%&*/-'!-9!*F#(#!&'*/6$->/'8!=@%#(!
(F&%%!+#!=#.-8'/(#$!+1!&%%!)&*/-'&%!C>-=*/'8!U=8&'/(&*/-'(G!IF/.F!(F&%%!*&S#!&%%!'#.#((&=1!
&.*/-'!*-!=#'$#=!(@.F!=#(@%*(!#99#.*/A#D!!

!
!
,=*/.%#!4\!6!"#.-8'/*/-'!U9!;#./(/-'(!d1!U*F#=!U=8&'/(&*/-'(!

),!I/%%!=#.-8'/(#!&'$!#'9-=.#!&!*#(*/'8G!EcQ(!&'$!F#&=/'8!=#(@%*(!-=!-*F#=!9/'&%!&$H@$/.&*/-'(!
>=->#=%1!/<>-(#$!-'!&!0#=(-'!IF-!F&(!.-<</**#$!&'!,'*/6;->/'8!=@%#!A/-%&*/-'!@'$#=!*F#!,'*/6
;->/'8!>-%/.1!-9B!!

• *F#!R)W!
• &'-*F#=!-=8&'/(&*/-'!=#.-8'/(#$!+1!*F#!,CTG!IF#=#!*F#!A/-%&*/-'!I-@%$!+#!&'!,'*/6

;->/'8!=@%#!A/-%&*/-'!@'$#=!*F/(!&'*/6$->/'8!>-%/.1!

!
!
,=*/.%#!4:!a!C*&*@*#!-9!e/</*&*/-'(!

)-!&.*/-'!<&1!+#!.-<<#'.#$!@'$#=!*F/(!,'*/6;->/'8!>-%/.1!&8&/'(*!&'!&*F%#*#!-=!-*F#=!>#=(-'!9-=!&!
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